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Resolution unanimously adopted by The N. Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for its loyalty to 
Local Agents, and to state that its frank expressions 
on the subject of “ Overhead Writing’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 


Protects Its Loyal Agents. No Overhead Writing. 





“American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 








WESTERN DEPARTMENT: 
Riaito Building, - - 





- Chicago, I11. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. \ 

_ JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 





Address, 
THE SPECTATOR COMPANY, 


95 William Street, . - - New York City. 
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The United States Life Insurance bo. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clause : 

‘“‘ After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

During 1898 the Company made material increase in income, assets 
and surplus; and can thus claim a substantial gain in the most 
important elements of safety and progress. 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E. CocHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








FINANCE COMMITTEE; 


GEO. G. WILLIAMS, 
Pres. Chem, Nat, Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Pres. Importers and Traders Nat. Bank 


JAMES R. PLUM, Leather. 


OFFICERS: 


GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, Vice-President. 
C. P. FRALEIGH, 2d Vice-President. ~* 
RICH’D E. COCHRAN, 8d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 

. L. KENWAY, Ass’t Seoretary. 

M. T. STANDEN, Actuary. 

ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 
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Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’: 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, s 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities 
Net Surplus 


2,044,624.8g 
1,379,725-34 
Assets, January 1, 1899 3.424.350. 23 
C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


| INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


\ 

EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President, 


Jno, GREENOUGH, 
Secretary. 


THEO. E. Gary, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirnH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxiz, Resident 
anager New England States, 513 Exchange Bldg., Boston, Mass.; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadeiphia, Pa, 


GENERAL FIRE EXTINGUISHER (0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


» In thousands of actual fires in ail parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
ins the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esgq., Chicago, 





Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. 





GENERAL LIABILITY . . . 
WORKMEN’S COLLECTIVE . / 


ELEVATOR AND 


Eastern ang oo 
62 OEDAR 8T., NEW YORK, 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Ri newal coatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


Rin FORD, Coss 


THE NATIONAL LIFEZASSOCIATION, 


Hartford, Conn. 
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ANDREW M, SWEENEY, President. SAMUEL QUINN, V. Pres’t and Supt. of Agts. Wixpur S, Wynn, Secretary and Actuary. 


THE STATE LIFE INSURANCE COMPANY, 


511 to 524 Lemcke Bldg... INDIANAPOLIS, INDIANA. 


THE LARGEST AND MOST PROGRESSIVE °°? ia%Kc Worta fortes Age. 


Insurance in force Dec. 31, 1898, - - - - $17,049,000 
Surplus over all Liabilities, saved out of the business, - 1 16,247 © 














Deposit with the State of Indiana for the Protection of all its Policyholders, - $165,000 





No other Company can Furnish as Great 
a Record for its first Five Years. . . . 


The State Life Insurance Company is incorporated under the new legal reserve, compulsory deposit law of Indiana, which 
is acknowledged by the best insurance authorities to be the most complete law for the protection of the policyholder ever enacted 
in this or any other country. Under this law the Company is required to maintain the full legal reserve on all its policies, accord- 
ing either to the American Experience Table of Mortality and 4 per cent. interest, or the Actuaries’ Table and 4 per cent. (the 
highest legal standards recognized) and to deposit with the Auditor of State in certain prescribed securities annually an. 
amount equal to such reserve, thus it safeguards the funds contributed by policyholders, by defining, first, the class of securities 
they shall be invested in, and second, by requiring that the State Department shall be the custodian of the same. 

The Company issues all forms of life and endowment insurance, annuities, guaranteed installment and investment bonds, 


with loan, cash and paid-up values, extensions, etc. ' 
New and desirable territory for capable men. Contracts direct with the Company. 





ANNUAL STATHMENT 


At Close of Business, Dec. <1, 1898. 


SEGURITY MUTUAL Like INSURANCE GO. 


BINCHAZATON, N.Y. | 


CHAS. M. TURNER, Secretary and Gen’l Manager. — Phelps Bank Building. 
RESOURCES. LIABILITIES. 


Accrued commissions, medical examinations, printing, ad- 
252,600.00 vertising, salaries, rent and office expenses 
120,000.00 || 


Real estate, cost value 
Liens on real estate, Ist mortgage 


New York City bonds, par value : 
Railroad and see district bonds 11,000.00 Installment death-claims, not due 32, 253,35 


Cash on hand and in. banks a Death claims reported and in process of adjustment NONE 
’ I. j ; ay 

te ei gases teh oan *Net present value of all outstanding policies in force, Ac- 

ee wip the ices psn 3,447.86 tuaries’ Table of Mortality and 4 percent. interest... 97,794.89 


Collateral Loans 1,400.00 
All other items 408.00 SURPLUS 465 860 87 
$604.667.94 


$604,667.94 


Amount of Insurance in fOrce ......... 6. cece cece eee eee eee e enn ee een eee en ene sereeeeeneeecnnes $23,400,600.00 
Amount paid to policyholders and beneficiaries to date ; 843,394.90 





OUR RECORD FOR 1898. 
44,224.69 


Increase in Net Cash Assets 

Decrease in Actual Liability \ 35,475.23 
Death Rate per $1,000 Insurance 8.00 
#SECURITY MUTUAL LIFE INSURANCE COMPANY qualifies under Article X of the Insurance Laws of the State of New York, known as the Stipulated 


which became a law in March, 1898. Under its provisions the Company is required to maintain a deposit with the Insurance Department of 
d upon the Combined Experience or Actuaries’ Table of Mortality and 4 per cent. interest. 





Premium Law, .N 
$100,000, and to annually have its policies value 
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1 38, 


1690 
2767 
6 Cort. 


Epwin B. Wi-tcox, 27 


343 Madison Ave. Cor. 44th St. 


INSURANCE. __ 503 Fifth Ave. Gor. 42¢ St. 


59 Liberty St., Cor. Liberty 






















ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEC. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1899 


PASS UY eee cece reer eee reee agrees es eeeee® 5o44 $1,684,870. 89 
SURPLUS IN UNITED STATES........-.se-e0e. 634,206.57 





HE COLONIAL LIFE INS. CO. 


OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE. 
DIRECTORS, 

E. F. C. Younc, President First National Bank, J. C.; R. C. WasHBurn, President 
Hudson County National Bank; E. W. Kincscanp, President Provident Institution for 
Savings ; Wm. C. HEpPENHEIMER, President People’s Safe Deposit and Trust Co.; Birp 
W. Spencer, President People’s Bank and Trust Co., Passaic; Joun A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; B. M. SHANLEY, President Consolidated Traction Co.; 
Henry LEMBECK, President Lembeck & Betz Brewing Co.; Jos. D. BEDLE, Counsel to the 
Company.; Wm. G. BumstEp, Wallis, Edwards & Bumsted; FLavet McGEE, McGee, Redle 
& Bedle; Gzorce F. Perkins, Perkins, Goodwin & Co.,N. Y.; Lawrence Facan, Presi- 
dent Fagan Iron Works; Wm. Murray, Treasurer Larchmont Water Co.; Jas. S. BAILEy, 

. S. Bailey & Co., New York; Rosert Davis, President Jersey City Supply Co.;Cnas. 
. TuursToNn, Capitalist; E. L. Younc, Jersey City Coal Co.; P. F. WaNnsER, Postmaster 
of Jersey City; J. E. Hutsuizer, Jr., Secretary N. J. Title Guarantee and Trust Co. 


An Assurance of Safe and Conservative Management. 


HOME OFFICE: 
43 Montgomery St., JERSEY CITY, N. J. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtu EpIrion—REvIsED, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely Aor 5 Figuad type. 


Actuaries Edition, - - - - +© 2. = ~*~ = ee .00 
(This edition contains the 4,3% and8 percent Am x.e -nce Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - * = = 2.50 
Cloth Edition, - - = - ° ee ~ - 2,00 


THE SPECTATOR COMPANY, 
95 Witt1am STREET, NEw YorxK 


Sent pre-paid on receipt of price. 





INSURANCE 


P H E N IX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 












20 (_ JENTURY Pouicies 


LIFE— ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CALIForRNIA. 


Pacific Mutual Building 
SAN FRANCISCO. 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
Capital......... skied ere ey ere .- ++ $2,500,000 


Bonds issued for Employees, Administrators, Guardians, and in Judicial’proceedings. 


. RESIDENT TRUSTEES, NEW YORK. 

Jesse Spalding, Thomas S. Kirkwood, W. S. Gurnee, Henry B. Plant, Elihu Root, Henry 
D. Lyman, Willis S. Paine, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash 

Chauncey M. Depew, Jno. E. Searles, Warner Van Orden, Thos. F. Ryan, Jesse Johnson’ 
H. H. Vreeland, W. L. Elkins, Wm. A, Wheelock, Cornelius N. Bliss, James A. ayden’ 
John J. Mitchell, Geo. F. Victor, Walter S. Johnston, Geo. W. Blabon, Jno. C. Bullitt’ 
Jno. N. Hutchinson, Geo. S. Drake, R. C. Kerens, Henry K. Fox, Marcellus S. Hartley’ 
John Sloane, Danl. Ss. Lamont, R, A. C. Smith, Clarence S. Wadsworth, Robt. T. Lincoln’ 
Henry H. Cook, William Dowd, E. F. Browning, C, H. Ludington, Jno. J. McCook, Geo? 
B. Sloan, W. H. Baldwin, Jr.. Robt, Pitcairn, Edw. N. Gibbs, Frank R. Lawrence 

Edward E. Poor, Geo S, Edgell, Andrew Mills, F. R. Coudert, Geo. W. Rogers, Jas. Stillman’ 


W. S. JOHNSTON, Pres, HENRY D. LYMAN, Vice-Pres. 





ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos. 921-923-925 Chestnut Street. 
ASSETS, $35,565,222.96 SURPLUS, $4,498,074 










INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


- HARRY F. WEST, Presipent. 
Georce K. Jounson, Vice-President. Henry C. Brown, Secretary. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, : 
OF LONDON. 


OFFICE : 


Cor. Pine & William Sts., , 
NEw York. 









R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection, 





( 

ausPRAE | MUTUAL FIRE INS. CO’S. SAFETY FUND INSURANCE. 
WILSON H. BROWN. Bree cf Protectives IAGARA FIRE INSURANCE CO. |. 
WM. JOHNSTON, Pres. of Textile. i 


Or NEw York. 


Coe 
bt 








Office, 135 and 137 BROADWAY. 





Meratnactenene 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Me.ico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

We have prepared a full index to the two volumes of THE SPECTATOR 
issued during the year just passed, which we will send to any subscriber 
on application. We do not send it to all subscribers as it is of value only 
to those who preserve full files of the paper. 

THE SpPeEctTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PvuBLisHERs. 
(Telephone Number, “459 Cortlandt.’”’) No. 95 Witt1a St., N. Y. 
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Vor, EXE 


THURSDAY, MARCH a2, 1899. 


ATTENTION is directed to the letter of our correspondent at 
Lincoln, Neb., which will be found in another column of this 
issue of THE Spectator. The legislative committee ap- 
pointed to eviscerate the scandal of the Auditor’s office per- 
formed its duty promptly, and upon examining the private 
desk of the Auditor obtained considerable personal cor- 
respondence that seems, on its face, to incriminate the Aud- 
itor seriously. O. W. Palm, the lightning examiner of 
the department, furnished the committee with a list of exam- 
inations of insurance companies made by him and his “side 
partner,” Gillan, and testified that they “held up” companies 
for $12,000 in sixty days. The report of the committee has 
not yet been made to the legislature, but it looks very much 
as though the impeachment of the Auditor would be recom- 
mended. 





FrrE insurance companies are practically debarred from 
doing business in certain sections of Kentucky. Following 
the action of the State Court at Frankfort, that imposed a 
fine upon a large number of companies because they belong 
to the Kentucky and Tennessee Board of Fire Underwriters, 
the courts at Georgetown and of Harrodsburg have fined the 
companies $500 each. It is maintained that the Kentucky 
and Tennessee Board is in violation of the anti-compact 
laws. Indictments have been found against the companies 
in other counties of the State, and similar fines are expected. 
As a consequence quite a number of companies have notified 
their agents to close their offices and write no more business 
in the localities where they have been subjected to such in- 
justice. If any companies remain it will probably be with a 
view to getting back the amount of their fines, for it is a fore- 
gone conclusion that the policyholders have to pay for un- 
just legislation and its results. It is the legislature that is to 
blame for the condition that exists in Kentucky, for the courts 
must enforce the laws as they find them, even though certain 
cnactments may be properly classified as “fool” legislation. 





It is with great sorrow that we learn that the life of H. R. 
Hayden, for many years editor of The Weekly Underwriter, 
is fast ebbing away, and his death may be expected in a short 
time. He is suffering from a cancer in his face and neck 


™, 
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which is pronounced incurable. For some time past he has 
been at a sanitarium in Massachusetts, but last week was 
taken to his home, his case having been pronounced to be 
beyond human aid. It is a question of but a few weeks, or 
possibly days, when the dread disease will reach a vital point 
and life be thus ended. Mr. Hayden has had a long and bril- 
liant career in the insurance field, of late years devoting him- 
self especially to editorial work and authorship. Always a 
forceful and able writer, he never hesitated to engage in a 
controversy, doing valiant service for the cause he espoused. 
He might be wrong, but his sincerity in the belief that he was 
right could not be questioned, and whatever he wrote was 
instructive and well worth the reading. Personally he was 
of a genial temperament, a pleasant companion, and a warm 
friend to those who knew him. However heated might be 
his controversy with another, he never permitted his pro- 
fessional views or acts to interfere with his social relations, 
and he liked to meet personally those whom he had criticised 
in his editorial capacity. It is sad to speak of one whom we 
believe to be still living as though he were dead, but it is con- 
ceded by his physicians that the life work of Henry R. Hay- 
den is ended, and that his present existence is but a living 
death. That when the end finally comes, be it sooner or 
later, it may be painless and peaceful is our earnest hope, and 
we are sure that all who know him will be filled with sorrow 
at his death. 





Tue Nebraska insurance scandal is taking on sensational 
proportions, Auditor Cornell and his late assistant, Samuel 
Lichty, being engaged in attacking each other to an extent 
that is likely to result in letting in the light on the methods 
pursued in the Auditor’s office. Under the law of the State 
the Auditor is also Insurance Commissioner, but Mr. Lichty 
was in charge of this branch of the business. Disagreements 
occurring between these officials, the Auditor summarily re- 
moved his assistant, and Mr. Lichty retaliated by exposing 
the “hold up” practices in vogue in the department under the 
direction, as Lichty declares, of the Auditor. He asserts in 
The Omaha Bee that the Auditor employed his son-in-law, 
Simpson, as an examiner, and that he was in the habit of 
charging insurance companies extortionate fees for alleged 
examinations. O. W. Palm, an insurance agent, was simi- 
larly employed in defiance of the law prohibiting insurance 
men from being engaged as examiners, and his methods were 
even more oppressive and scandalous than were Simpson’s, 
if a fac simile letter written by Palm to Auditor Cornell, 
and printed in THE SPECTATOR, is to be taken as a sample of 
his work. The disclosures made by Lichty caused Governor 
Poynter to appoint a committee of State officers to examine 
the Auditor’s office, and to report the matter to the legisla- 
ture. A legislative committee of five was at once appcinted 
to investigate the Auditor, and the disclosures of The Bee 
were the sensation of the hour at the State capital. But it 
appears that Examiner Palm was making a special “rake off” 
for himself, for in his letter to the Auditor he claims to have 
“held up” a Chicago company for $120, while the company 
claims to have paid him $144.40, and this is said to have 
caused a coolness between the Auditor and his examiner. It 
appears that the Auditor and Mr. Lichty were in the habit of 
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opening each other’s personal letters, hence some letters of a 
criminating nature intended for one fell into the hands of the 
other, and now serve to add fuel to the flames that are raging. 
There is an old saying that when persons of a certain trade 
fall out, honest men will get their dues. While insurance 
companies are not likely to get any money back that has 
been extorted from them, there is a possibility that those 
authorizing the “hold ups” may receive proper punishment. 
We are glad to see the fight go on, for it may serve to en- 
lighten the public as to some of the scandalous methods pur- 
sued in several States besides Nebraska under the guise of 
supervision of insurance. 





In the issue of THE SpecTATOR of last week we printed the 
report of the New York Board of Underwriters, showing the 
premium receipts of all companies doing business in New 
York city doing the last six months of 1898. It is upon this 
report that the companies are assessed for the support of the 
fire patrol. In our tabulation we gave the receipts as set 
forth in the report in comparison with the receipts for the 
corresponding period of 1897. This shows the receipts for 
the last six months of 1897 to have been $4,106,333, while for 
the corresponding months of 1898 they were but $1,607,943, 
a falling off of $2,498,390, or about sixty-one per cent. This 
immense loss of premiums was due to the demoralization that 
followed the disbandment of the old Tariff Association, when 
all rules and regulations for the government of the business 
were thrown to the winds, and rate cutting was the order of 
the day. Something of this kind had been going on sur- 
reptitiously before the final crash came, and, as it still con- 
tinues, the demoralized condition has, in fact, existed for ten 
months, instead of the six included in the report. Even a 
comparison of the receipts for the entire years of 1897 and 
1898 will not indicate the full extent uf the premium loss, as 
1899 will have to bear a portion of it. In a recent para- 
graph we estimated the loss of premiums at about fifty-five 
per cent, but the patrol report shows it to have been nearer 
sixty-one per cent. According to these figures, the loss in 
premiums has been going'on at the rate of $416,398 a month, 
which, for the ten months already passed, amounts to $4,163,- 
398 in New York city alone. But the demoralization spread 
rapidly when the Tariff Association went to pieces, and its 
effects upon many localities have been severely felt. Thirty-five 
companies in the patrol report have blanks where premium 
receipts should be given, which shows that their return pre- 
miums on canceled policies exceeded their premium receipts. 
The consolation they can derive from this condition lies in the 
fact that they pay no assessment for the support of the patrol. 
Agents and brokers have suffered in the loss of commissions 
correspondingly with the companies in the loss of premiums. 
In faet, some brokers gave up the fight and quit the business 
because they could not afford to maintain their offices at a 
loss. How much longer is this condition in fire underwriting 
to continue? A remedy for it is now before the underwriters 
for adoption, and their salvation lies in the formal organiza- 
tion of the Fire Insurance Exchange. Over ninety-five per 
cent of the capital interested in New York city business is 
pledged to the support of the Exchange, but is, apparently, 
afraid of the five per cent unpledged. It is a splendid illus- 
tration of a little sawed-off tail wagging a very large dog. 
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THE SPECTATOR AND JOHN E. HOLLINGS - ‘ 
WORTAH. 


OME of our contemporaries have already announced the 
fact that John E. Hollingsworth, examiner for the 
Texas Insurance Department, has begun five libel suits 
against The Spectator Company because of the many pleas- 
ant paragraphs printed about him in THE Spectator. He 
claims damages to his character and reputation in the truly 
modest aggregate of $65,000. It is evident that Hollings- 
worth does not now appreciate as fully as he probably will 
later our efforts to give him world-wide fame and publicity. 
He is a fair representative of some of the gross abuses that 
State supervision, as practiced in some States, is responsible 
for. He has had some imitators, but in many respects he is 
unique, but withal there are few who know him who would 
place as high a value upon his reputation as he himself does. 
Anyone, however, who would buy him at his own valuation 
would find difficulty in marketing his purchase without 
serious loss. As to his libel suits, we propose to give them 
such attention as they deserve at the proper time. 

It is proper to say in this connection that we do not know 
Hollingsworth, never having seen him, and that our criti- 
cisms of him have not been dictated by malice. What we 
have said of him and of his endeavors to force himself upon 
insurance companies for the purpose of examining them, we 
have said with the sole purpose of serving the best interests 
of insurance. The companies, as is well known, have been 
subjected to grave annoyances and much expense through 
persons holding authority from different State departments 
as examiners, who have made them pay for “services ren- 
dered” in a most perfunctory manner, or not rendered at all. 
We have felt it to be a duty that we owe to insurance interests 
te protect them, so far as lies in our power, from such abuses 
by exposing the men who were engaged in them, and calling 
attention to their methods and practices. Hollingsworth, as 
an examiner for the Insurance Department of Texas, first 
came into prominence in this direction when he insisted upon 
examining the Travelers of Hartford, an attempt that was 
successfully resisted by President Batterson. He has also de- 
manded the privilege of examining the Provident Savings of 
this city, and was refused by President Scott; he also desired 
to examine the Security Mutual of Binghamton, but was re- 
fused permission by Mr. Turner, secretary and manager of 
that company. When the recent examination of the Mutual 
Life was contemplated by representatives of seven States co- 
operating with Superintendent Payn, Hollingsworth desired 
to represent the Texas department in such examination, but 
Superintendent Payn refused his consent, and in a caustic let- 
ter written to the Insurance Commissioner of Texas, gave 
his reasons for such refusal. By his course in these and other 
cases, Hollingsworth laid himself open to the abundant crit- 
icism he received from insurance journals generally, including 
THE SPECTATOR. 

It is needless to say that we shall defend these suits to the 
utmost of our ability, and have no fears for the result. The 
question that presents itself is whether or not insurance jour- 
nals that honestly seek to conserve the welfare of the great 
insurance corporations, whose business is a necessity to the 
public, have a right to criticise the abuses that a few indi- 
viduals attempt to subject them to under the cloak of insur- 
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ance supervision. If these suits ever come to trial—and no 
obstacle to such a hearing will be interposed by us—the pub- 
lic will know far more of the operations of- Hollingsworth 
than has yet appeared in print, for we shall not only show 
what companies have refused him recognition or compensa- 
tion; but where recognition and compensation have been 
allowed, and also where compensation has been accorded 
without even a pretense of service rendered. So far as THE 
SPECTATOR is concerned, this will be a fight to a finish, with 
possibly some side lights of special interest, at the end of 
which Hollingsworth is likely to be as well known in this 
community as he is in Texas—if not better. 








SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The last statement of the fire patrol committee for the second hali 
of 1898, published recently, has caused an unusual amount of com- 
ment. Probably no similar report ever received so much attention 
from press, public and underwriters. 


Two important features in the statement referred to are noted. One 
is the apparent difference in method employed by companies in the 
matter of deducting return premiums and marked off (“not wanted’’) 
policies. And the other is that, while the foreign companies wrote 
38 per cent of the total premium receipts for the last half of 1897, for 
the same period in 1898 the showing is 44 per cent. A proportionate 
gain like that, and during a year crowded full of discouraging con- 
ditions and prospects, is somewhat significant. 


The legislative mills keep on grinding out bills. Two cheerful speci- 
mens appeared within a few days of each other last week. Mr. Frons- 
bee of North Carolina introduced a measure “to regulate fire insur- 
ance rates in North Carolina.” It provided that no company should 
charge higher rates on farm property in that State than the follow- 
ing: Brick, tin roof, 50c.; frame, tin roof, 75c.; brick, shingle roof, 
75c.; frame, shingle roof, $1; barns and stables, all types, $1.75. In 
the absence of any information on the subject it is presumed that 
these figures relate to annual charges. 


A few days later, out in Oklahoma, Senator Garrison handed in a 
bill which declared it to be “unlawful for fire insurance companies to 
combine and fix rates.”” What’s to be done? One set of laws compels 
companies to adopt a certain schedule of fixed rates and another 
forces an exactly opposite position. 


In looking over the list of “annexes,” all of which are working 
under the financial backing of large and successful parent concerns, 
2 prominent underwriter, the other day, suggested as an appropriate 
title for the next one that might be floated, the “Anglo-Maniac Un- 
derwriters.” 


Rates. continue to show steady improvement. This is chiefly notice- 
able as to “specials” —printers, manufacturing risks in the dry goods 
district and similar risks unprovided with sprinklers. 


Several hundred thousand dollars on grain, under the new “system” 
form, was placed this week. It is reported that there are something 
over two million bushels at present stored in the entire graded grain 
system over in Brooklyn. 


Joseph Billingheimer, formerly in the office of H. Mosenthal & Son 
and more recently with Eckert & Co., has opened an office at 115 
Broadway. 


Owing to the delay in forming the proposed new “Exchange,” 
brokers have been complaining of their inability to arrange or pro- 
vide for their March and April business with any degree of certainty. 
“Contract” bidding has, in consequence, been a trifle shy. The action 
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of the committee of fifteen on Monday last, by which a further post- 
ponement was made, aggravated these troubles. 


A line of $200,000 was offered this week on the new ten-story, fire- 
proof structure, 7 to 15 Elm street. The building will be occupied for 
mercantile and light manufacturing purposes. 


William E. Midgley obtained a verdict of $20,000 against the Long 
Island Railroad Company before Justice Smyth of the Supreme Court 
on Monday as damages for malicious prosecution. In 1894 he was 
president of the American Casualty Insurance and Security Company, 
which insured the defendant. He was also vice-president of the 
American Steam Boiler Insurance Company. The railroad company 
gave a check on May 1, 1893, for insurance to the casualty company, 
which soon after became largely involved through accidents on the 
road of the defendant. The defendant could not collect its claims 
against the casualty company. In the spring of 18904 Midgley was ar- 
1ested on complaint of Johannes Careson, auditor of the Long Island 
Railroad Company, for the alleged larceny of the check of $21,000 
which it was alleged he either converted to his own use or turned over 
to the American Steam Boiler Company. Midgley was tried in Gen- 
eral Sessions in December, 1894, and the verdict in his favor was 
given by direction of Justice Newberger. Midgley sued for $250,000 
damages. The defendant contended that it had probable cause on 
which to make the charge against him. 


The report that the Maryland Casualty is writing street railway 
risks is denied absolutely by the officials of that company. The rumor 
probably arose from the fact that the Maryland recently issued a 
liability policy covering the employees in the various power houses 
and car houses of the Metropolitan Street Railway. This policy, how- 
ever, does not cover any employees operating the cars of the company 
and is in no sense a railway hazard. 


The Fire Insurance Salvage Corps of Brooklyn reports premium 
receipts in Brooklyn for the last six months of 1898 as follows: New 
York companies, $228,794; companies of other States, $890,818; foreign 
companies, $189,782; total, $508,304. The premiums for the cor- 
responding period in 1897 were as follows: New York companies, 
$412,946; companies of other States, $234,230; foreign companies, 
$330,780; total, $977,956.° This shows a falling off of 1808 from 1897 
for the last six months of $469,562. 


On Friday afternoon of last week, John J. Purcell of the Sun Insur- 
ance Office was the recipient of a souvenir watch and chain from the 
employees of the company in the New York department; before as- 
suming his duties as manager of the Western department office in 
Chicago. The watch was in a specially designed half-hunter gold 
case, with initials in bas relief on the back, and on the movement cap 
the following inscription was engraved: “Presented as a token of 
good-will and esteem to Mr. John J. Purcell by his co-workers in 
the Sun Insurance Office, on his assuming the management of the 
Western department of the office, rst March, 1899.’’ The best wishes 
of many friends outside of his business associates go with him as he 
leaves New Yerk. 


E. R. Kennedy of Weed & Kennedy, gave a dinner last week (Tues- 
day) at Delmonico’s to E. Roger Owen, head manager of the Com- 
mercial Union of London. The other guests were Col. Wray, newly 
appointed United States manager of the Commercial Union; Gen. 
Stewart L. Woodford, late Minister to Spain; George W. Smalley, 
New York correspondent of The London Times; W. H. B. Pratt of 
Brooklyn, Truman J. Backus, LL. D., principal of Packer Collegiate 
Institute, and George B. Follansbee, president of the Bar AsSociation 
of Chicago. After the dinner the party attender the Lyceum Theater. 


At the meeting of the Suburban Underwriters Association held 
Tuesday, the rules of the Naticnal Board of Fire Underwriters gov- 
erning acetylene appliances was adopted in place of those of the New 
York board. By this change permission is given to have a generator 
in the building. 


The differences between the Phenix of Brooklyn and Superintendent 
MeNall of the Kansas Department have been amicably arranged and 
the injunction secured against the Superintendent by the company 
has been withdrawn. 
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CHICAGO AND THE WEST. 


The week’s progress is again marked by an interesting fire record 
in Chicago, large and small fires combining to make February a 
record breaker. The “large liners” have been hard hit and “fancy” 
underwriting received a _ well-deserved rebuke from the fire 
fiend himself. Even the remnant of the Lloyds still in harness 
appeared in last week’s stock yards list, together with such unfamiliar 
foreign names as the Eastern Counties of England and the Patriotic 
of Dublin, in addition to the London Lloyds. 


The insurance worm is beginning to turn and look around a little 
for some protective legislation. In Indiana the agents have turned 
upon the real estate men by seeking the passage of a bill making 
it a misdemeanor for a loan agent to coerce borrowers in the matter 
of insurance selection for collateral purposes. In Wisconsin fanci- 
ful examinations of the Kansas and Nebraska variety will be guarded 
against if a bill introduced by Senator Roehr should become a law. 


In Chicago the real estate men are seeking the co-operation of 
underwriters in promoting loan business by promising a policy of 
non-interference in the matter of insurance selection or dictation. 
The letters of Shortall and Murison on this subject were followed 
by similar notifications from H. O. Stone & Co. The attitude of the 
latter firm was peculiarly significant, as they formerly placed loans 
with the Law Union and Crown Insurance Company, which sought 
to out-Herod Herod by absurdly dictating that its borrowers should 
place the collateral fire insurance exclusively with itself. The retire- 
ment of that company last year from the Chicago loan market came 
just in time to save the insurance department of Illinois the trouble 
of investigating complaints under this head. 


The question has also been raised whether it is right for an insur- 
ance department to approve a mortgage security for its face value 
where it is shown that the fire insurance collateral policy is carried 
by the lending company itself. If, as some departments rule, a com- 
pany cannot (as in the case of the Fire Association of Philadelphia) 
take credit among its assets for shares of its own stock which it may 
own in its own right, it would hardly seem proper to give it full 
credit for an advance made upon improved realty secured by fire 
insurance based upon its own assets. 


For it is not only the foreign companies, but many of our most 
respected domestic offices that thus operate, to the detriment of many 
a worthy local agent, whose interests are thereby at least as much 
affected as through the overhead writing, against which so just and 
relentless a crusade has been inaugurated in recent years. Now let 
the companies for once anticipate the views of agents, as well as the 
various State officials, and resolve that in extinguishing overhead 
writing they will equally relinquish the practice of carrying their 
ewn collateral insurances. 


The Traders of Chicago has met the overhead issue very squarely 
by promptly admitting the justice of the penalty imposed upon it by 
the Ohio Insurance Department for accidentally violating the resi- 
dent agency law. Secretary Smith, writing to his Ohio agents, says: 


However, we feel that Superintendent Matthews has sought to do 
his duty only. We believe the local agency law a proper one, and 
it should be enforced. We admire a public officer who will execute 
the laws without partiality, fear or favor. We are sorry that the blow 
fell on the Traders, and yet if it will prove a benefit to the business 
of Ohio and stop overhead writing, we will feel that the loss of three- 
months’ business is a positive gain. 

The Security of Connecticut has transferred its Chicago agency 
to the well-known office of Smith, Miller, Whitney & Barbour. 


The Millers and Manufacturers Insurance Company of Minneapolis 
has entered Illinois, and appointed George F. Penfield of Rockford 
its general agent, he being also secretary of the Insurance Company 
of the State of Illinois. H. J. Straight has the sympathy of a very 
large circle of friends in the death of his wife, which occurred last 
Sunday week at his beautiful home in Oak Park. Louis M. Wise 
shares with Charles W. Higley the rank of assistant general agent 
of the Hanover. E. S. Freeman of the North British becomes spe- 
cial agent of the Milwaukee Mechanics for Iowa and Nebraska. 
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Several well-known gentlemen expect to get the New Zealand In- 
surance Company, whose Eastern deposit is now en route. 


BOSTON AND VICINITY. 


Representative Luce of the House is a sincere man, and he was 
undoubtedly actuated by the best motives when he introduced in the 
legislature his bill which requires every insurance company doing 
business in Massachusetts to make an annual report, on the first day 
of May of each year, on every policy in force on personal property 
in this State, giving the location and the amount of insurance on 
such property. His idea is to furnish assistance to the local asses- 
sors. But he would have this work done at the expense of the insur- 
ance companies. It would seem to be a fair proposition that if the 
local assessors want this information their cities or towns should pay 
for it. To examine all policies in which personal property is covered 
would involve an amount of labor almost beyond comprehension, 
which would require a very large clerical force, at an enormous 
expense. 


William H. Rogers and Frank H. Howes have formed the firm of 
Rogers & Howes, to transact a genera! insurance and brokerage 
business. The firm will manage the Boston department of the Ger- 
man-American of New York and the German Alliance of New York. 


Insurance Commissioner Cutting has issued a preliminary report 
on fire, marine and fire-marine insurance in this State. This report 
is subject to revisions and corrections. Following are the details: 


Premiums. Losses. Ratio. 

POPby three THUGIAIG 6 oss osc sibs cee0ece $3,041,719 $661,222 22.06 

Two State mutuals, fire and marine.... 246,764 260,159 $1.12 

PAVOS-BUGCK: COMPANION: o:s-ssi0 s0:0050:0 0:05.04: 857,315 639,487 75.68 
One hundred and fourteen other State 

POMP BINION, ers alas wicso'oinicls.o-s!ae's eetele eisiela:6: eck 5,149,005 3,090,460 60.21 

Forty foreign companies .........eee0- 2,738,498 1,872,955 68.31 


Returns from the 204 companies show that the premiums received 
on Massachusetts business during the last year amounted to $12,- 
033,301; losses paid, $6,464,283, giving a ratio of losses to premiums 
received of 53.74. 


George B. Faunce, president of the Dedham Fire Insurance Com- 
pany, died Friday morning, at the age of seventy-four years. 


W. T. Teal has been appointed special Massachusetts agent of the 
Globe-Rutgers Fire of New York. 


A. B. Gilmour, of the office of Cyrus Brewer & Co., Charles E. 
North, special agent of the Merchants of Newark, and Prescott 
Chamberlain, an insurance agent of Chelsea, sailed on the steamship 
Admiral Farragut for Jamaica the past week. 


The advisory board, trustees and executive committee of the United 
States branch of the Employers Liability Corporation of London, 
England, of whom Samuel Appleton has just been appointed man- 
ager, succeeding the late George M. Endicott, will remain unchanged. 
Those here are William A. French, president of the Massachusetts 
National Bank; John Lowell and Frank Webster, of Kidder, Pea- 
body & Co. — 


C. E. Stone is to have immediate charge of the agency business of 
the Scottish Union and National in the office of Brown, Eaton & Co. 

The people of Springfield, Mass., are asking for lower insurance 
rates because of the first-class condition and high efficiency of its 
fire department. The New England Insurance Exchange will give 
a hearing on the subject shortly. ; 


Life and Casualty Notes. 

Reading the first part of the following letter one might almost ex- 
pect to bring up against the name of some patent medicine toward 
the end. This sugar-coated communication has been issued by the 
secretary of the Springfield Mutual Life Association of Springfield, 
Mass.: 

To Our Policyholders: 

Combination is the order of the day. Under right conditions 
many and great advantages result from a union of forces, among 
which augmented financial strength and proportionate economies are 
not least. A proposition of this nature has been received, and a 
meeting of the insured will be held Thursday, March 23, 1899, at the 
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home office at 10 A. M., to consider the contract or contracts of 
transfer or reinsurance, to take action on the same and anything 


connected therewith, and to act on any other matters that may prop- 
erly come before the meeting. 

It may be remarked that this is not a surprise to the Insurance De- 
partment. 


E. H. Stearns has been appointed local representative of the Hart- 
ford Life Insurance Company. S. M. Gage, who formerly held the 
position, is now general agent of the Provident Savings Life Assur- 
ance Society of New York in the office of the Boston managers, W. 
A. Buckley & Co. 


The Bank Officers Association was among the bodies that ap- 
peared before the insurance committee of the legislature Friday to 
urge exemption from the present provisions of the law relating to 
fraternal beneficiary insurance. These organizations pay sick and 
death benefits, and claim not to be in any way insurance concerns; 
but the ruling made under the law is that all bodies so acting must 
observe the provisions of the law. Last Sunday the Central Labor 
Union discussed the subject, favoring the repeal of the law and al- 
lowing trade unions to continue the beneficiary feature of their work. 


The sixteenth annual banquet of the Boston Life Underwriters’ 
Association took place at Young’s Hotel Thursday evening of last 
week. President W. L. Tyler presided. The principal speakers in- 
cluded C. S. Hamlin, Harrison Hume, Gen. W. A. Bancroft, Charles 
Barnard and F. C. Oviatt of Philadelphia. Mr. Hamlin warmly 
scored assessment assurance. He regretted deeply that the laws of 
the State allow two systems of insurance, the one right and the other 
wrong, to be operated in the Commonwealth. He declared the sys- 
tem of assessment insurance as applied to human life to be radically 
wrong, and that it is “a sin and a shame” to allow the laws that per- 
mit it to remain on the statute books, to the loss and ruin of innocent 
investors. Mr. Hamlin is ex-assistant secretary of the treasury. 


The Springfield Mutual Life Association will reinsure in the Fidel- 
ity of Philadelphia. The Springfield concern is an assessment com- 
pany, and its reasons for retirement from business are, unsatisfactory 
condition of its finances, and a small membership, something over 
1000, of which about two-thirds only are in this State. The report of 
the company for 1898 has not yet been received. The contract for 
reinsurance has been submitted to the Insurance Department, and 
if it is affirmed by the policyholders it will be approved by the Depart- 
ment, as the provisions of the contract are satisfactory. 





CORRESPONDENCE. 





ALBANY. 


[FRoM OUR OWN CORRESPONDENT. ] 


Both the Senate and the Assembly committees on insurance gave hear- 
ings the past week on several of the pending insurance bills. The hear- 
ings were of a perfunctory nature, however, as no opposition developed 
against the measures under consideration. The Senate committee re- 
ported but one of the bills, that of its chairman, Senator Parsons, pro- 
viding that no company shall hereafter be organized for the transaction 
of fire or marine insurance business in this State with a smaller capital 
than $200,000. On Thursday the Senate advanced the bill to a third read- 
ing without discussion. 

The Assembly committee on insurance also reported the Parsons bill, 
and also that of Assemblyman West, providing for the payment of ten 
per cent of the two per cent tax received from foreign fire insurance cor- 
porations doing business in this State by the treasurers of the cities and 
villages of the State, except New York city, to the treasurer of the Vol- 
unteer Firemen’s Home at Hudson. 

Both the Senate and the Assembly insurance committees gave brief 
hearings on three of Senator Brackett’s bills, but took no action upon any 
of them. One provides that no policy shall be issued in which is a 
reference to any papers as a part of the contract unless such papers are 
attached to the policy. It also declares that no clause in an insurance 
policy shall designate the agent of the company as the agent of the in- 
sured. Another provides that no insurance company shall be allowed to 
require that the insured shall waive any provisions of law. The third bill 
is the same as Senator Brackett’s with reference to the payment of the 
two per cent tax received from foreign fire insurance companies. No 
opposition was developed against any of these measures. 

It is expected that the oft-deferred hearing on the Parsons mutual fire 
insurance bil] will be held some time this week before the insurance com. 
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It provides that no domestic mutual fire insur- 
ance company can begin business in the city of New York, or in Kings 
county, unless the application has been signed by four hundred citizens 
of this State, each owning real estate to the value of $5000; the pre- 
miums on insurance shall amount to $200,000, of which $40,000 shall be 





mittees of both Houses. 


paid in in cash. In other companies the number of signers of the agree- 
ment shall be two hundred, each of whom must own real estate to the 
amount of $2,500, and premiums amounting to $100,000 and $20,000 must be 
paid in in cash. Considerable opposition is likely to be shown against the 
bill. 

Deputy Superintendent of Insurance Appleton addressed the Senate 
insurance committee the past week in support of two of the department’s 
bills. One of them, that with reference to the capital of marine and fire 
insurance companies, was reported out favorably. No action was taken 
on the other measure, introduced by Senator Parsons, which permits two 
or more ‘fire insurance corporations to merge. LANCASTER. 

ALBANY, March 1. 





NEBRASKA. 


[From OUR OWN CORRESPONDENT. ] 


After consuming a week investigating the State Insurance Department, 
the legislative special committee has completed its labors. The report 
will be made early next week, and based upon this committee’s findings 
the legislature will determine whether impeachment proceedings shall be 
commenced against John F. Cornell, State Auditor, who is the head of 
the Insurance Department. Much sensational testimony concerning the 
methods of the Insurance Department was secured, all tending to show 
that inspectors employed by the Auditor to travel through the East and 
examine the insurance companies doing business in this State had been 
‘‘theld up’’ in the most extraordinary manner. Record evidence of these 
operations were found in the form of letters, bills and other data, and 
placed in the committee’s hands. Many companies were found to have 
refused to pay these fees, which frequently amounted to five hundred 
dollars, and were in consequence deprived of their certificates to do busi- 
ness in Nebraska. Many letters were placed in evidence from these ex- 
aminers to the Auditor, in which they mentioned the amounts secured, 
and explained what proportion the Auditor was to secure. Much of this 
testimony was quite damaging, and when the Auditor was placed on the 
stand he was unable to explain these circumstances. The committee took 
charge of the Auditor’s private desk when they began the investigation. 
He protested vigorously, but the committee retained many compromising 
letters which they found in the desk. Whether the Auditor knew what 
his agents were doing or not is a matter of doubt, but there is no doubt 
that the department as a whole was found to be in terrible shape. Many 
insurance men from the East were present to take notes during the in- 
vestigation. It is no secret that these agents who claim to have been 
‘held up” will furnish important testimony if it is determined to impeach 
the Auditor. 

During the examination of Auditor Cornell by the committee the Auditor 
said that no one had authority to waive the fee for filing annual state- 
ments of any company, and if such a thing was done it was in violation 
of the law. The following letter was then produced by the committee and 
offered in evidence: 

“Office of the American Fire Insurance Company of New York, Chicago, 
November 8, 1897.—John F. Cornell, Auditor of State, Lincoln, Neb. Dear 
Sir: Referring to your valued favor of the 6th inst., we are very thank- 
ful to you for the kindness you have done in passing so promptly upon 
the papers submitted for the entrance of the American Insurance Company 
of New York to do business in the State. We further thank you for the 
kindness done in waiving the charge of $20 for filing the annual state- 
ment this year. Yours very truly, T. W. Eustis, manager.’’ 

As to this letter the Auditor had no explanation. It had been re- 
ceived by him personally, and was filed in his private desk. 

The examination continuing, the Auditor said that if he had known of 
any examiner holding up companies or offering to divide the fee money 
he would have discharged him. He would not think it good practice on 
the part of the examiner. The following letter was then produced and 
read: 

“Hartford, Conn., February 1, 1898.—My Dear Mr. Cornell: I shall have 
to make this bill large enough, so you will be remembered. We got $100 
apiece from the Hartford Fire. Yours, O. W. Palm, examiner.’’ 

In answer to questions Mr. Cornell said he did not know how Mr. Palm 
intended to remember him. He thought it was a way Palm had of 
showing his appreciation. The remembrance might have been in the way 
of buying a hat, overcoat or suit of clothes, or perhaps furnishing the 
money for such a present. There would be nothing wrong in receiving 
such presents from an examiner. . 

The Auditor admitted that he had received money from Palm and 
Simpson, but could not say that it was any part of the examination fees. 
Most of the ‘‘boys in the office’’ had at one time or another borrowed 
money of the Auditor, and might have paid it back. He could not tell just 
what the money was for. a 

The Auditor was asked if he had ever received insurance policies from 
companies as special favors from the companies. He said that he had 
never received any favors of this sort. The following letter was then 
placed in evidence: 

“Union Life Insurance Company, Omaha, Neb., August 17, 1898.—John 
F. Cornell, Lincoln, Neb. Dear Sir: It affords me great pleasure to hand 
you herewith policy No. 7319, issued for $2000 upon our return single- 
premium plan. We hope that you will find the policy correct and entirely 
satisfactory, and that our business relations may continue as pleasant and 
cordial for many years in the future as they have in the past. Under the 
arrangement which I believe ‘you made with Mr. Rush, you will kindly 
remit to this office $50, for which I herewith hand you receipt in advance. 
We trust, however, that you will not consider this as an indication of our 
ordinary method of doing business. Respectfully yours, W. B. Harrison, 
cashier.”’ 

The Auditor was unable to explain about the ‘‘arrangement’’ mentioned 
in the letter, and, the receipts from the company being produced, he was 
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unable to say why the $50 marked in the receipt was marked ‘‘payment in 
part.” 

Letters were found indicating that the Insurance Department had had 
some controversy with several insurance companies over the examiners’ 
fees, the following being one of the inclosed bills: 

“The Victoria Fire Insurance Company of New York, debtor to O. W. 
Palm, Lincoln: Traveling expenses, hotel and per diem for Mr. Gillan 
and myself, $100. Received payment April 5, 1898. O. W. Palm, examiner 
for the Insurance Department of Nebraska.” 

The notation on the bottom of this bill was as follows: 

“Believing the charges herein made are satisfactory to the company, I 
‘O. K.’ the bill. John F. Cornell, Auditor P. A.’ 

The president of the Victoria Company wrote back that the charges 
were not satisfactory to the company; that it was an outrage, and that 
it would not be paid except on proper requisition of the Auditor. 

Another company that had disputed the charges of Palm was _ the 
National Life Company of Montpelier, the bill filed by Palm being as 
follows: 

“National Life Insurance Company, Montpelier, Vt., debtor, to O. W. 
Palm: 1898, February, railroad fare, hotel and per diem, $326.” 

The evidence was that no examination was made; that the company re- 
fused payment, and that its license to do business in the State was re- 
voked for a considerable time on that account. 

Another company that objected to the heavy fees was the American of 
New York, the following letter and inclosures being offered in evidence: 

‘“‘American Fire Insurance Company of New York, February 14, 1898.— 
John F. Cornell, Auditor, Lincoln. Dear Sir: We beg to acknowledge 
receipt of your telegram of even date requesting us to pay Mr. Palm’s 
bill if satisfactory. The mail to-day brings us a bill from Mr. Palm, 
amounting to $210, which seems to us to be erroneous, inasmuch as the 
gentlemen were engaged at the work only a few hours. We inclose under 
this cover a copy of our letter of even date, addressed to Mr. Palm, for 
your information. Yours very truly, G. W. Wensley.”’ 

The inclosure was a copy of a letter to Palm protesting against the fee 
charged and the traveling expense bill. 

O. W. Palm, the insurance examiner, was called. A paper containing 
a list of the examinations made by Palm and also by Palm and Gillan was 
produced, having been filed with the committee. Mr. Palm admitted that 
he made out this list two or three days ago. He had made the amounts 
and dates up from memory, not having kept any memoranda. He had 
made up the list on request of the Auditor, and had furnished a copy to 
the other committee. The list showed that the inspectors realized $12,000 
from Eastern insurance companies in sixty days. The list made up by 
Palm showed that he had received $300 from the Hartford Fire Company, 
whereas the letter written cn February 1, 1898, from Hartford, said: ‘‘We 
got $100 apiece from the Hartford Fire.” 

Mr. Palm said in regard to this, after he had been shown the Hartford 
letter, that he thought Gillan got $100 of this, but he was quite sure the 
Auditor had reeeived none of it. He acknowledged writing the letter, 
but said he never at any time intended to give Cornell any money. He 
did not remember ever offering to give money. H2 had thought of giving 
Cornell a present. This had been talked over with Gillan. He thought a 
present of some $75 or $100 would be proper, in case himself and Gillan 
did well in the examinations. 

The letters written by Palm to Cornell were gone over in the examina- 
tion, and Palm tried to explain the ‘‘complimentary’” mentioned in the 
letters. He maintained that it was the intention to buy Cornell a present. 
The one which said: ‘$10 of this is for you,’’ he said, was to pay the ex- 
penses of Cornell, who aided in the work on that company. Palm ex- 
plained that the letters were addressed to Cornell’s street number, in 
order that they might not fall into the hands of any of the deputies. 

LINCOLN, NEB., February 25. OMAHA. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


Superintendent Matthews has revoked the license of the Traders of 
Chicago as a punishment for allowing their Chicago agent, Mr. Karvey, 
to write three policies, aggregating $7500, on the American straw-board 
plant at Lima, O. President Smith gracefuliy accepts his punishment in 
a letter to the Department, and says he was not aware that such work had 
been done. He intimates, however, that there were other worlds for the 
Superintendent to conauer within easy reach of the State Department. 
Mr. Matthews has determined to stop all overhead writing is possible. 

Colonel T. R. Fletcher of Columbus has been offered the secretaryship 
of the Manhattan. He has the matter under advisement. 

The twentieth annual convention of the Mutual Insurance Association of 
Ohio was held at the Park hotel, this city, Tuesday and Wednesday. 

The Fraternal World Life Insurance Association, a new organization, 
which will operate on the stipulated premium plan, has opened up for 
business at Wapakonita. 

A valued policy bill before the West Virginia Senate failed by a vote of 
12 to 9. 

W. E. Ludwick, agent of the New York Life at Greenville, O., has 
moved his office to the Winner block. 

The New Amsterdam Casualty Company has applied for authority to do 
a personal accident and burglary insurance business in Ohio. 

The American Beneficial Association has filed articles of incorporation 
with the Secretary of State. 

George Wolfley, formerly general agent of the Inter-State Casualty 
Company at Columbus, now has the same position with the accident de- 
partment of the Pacific Mutual Life, with offices in the Board of Trade 
building. O. M. C. 

CoLumBus, O., February 25. 








—Charges have been brought against the Western office of the North British 
and Mercantile for violation of the rules of the Chicago Underwriters Associa- 
tion in writing policies over the heads of local agents. 
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COMMUNICATIONS. 


‘¢ Selection, Inspection, Protection.’’ 


CULPEPER, VA., February 20, 1899. 
[TO THE EDITOR OF THE SPECTATOR. ] 


Starting out, as the Mutual Fire Insurance Company of New York did, 
with such a banner flung to the breeze as the above, it would seem strange 
that the Manhattan Fire Insurance Company, which is the Mutual Fire 
on a stock basis, should ever have to confess to any impairment of its 
capital. Its motto as a starting point cannot be excelled. There can be 
no impairment there. The whole life of insurance is wrapped up in those 
three words, and P. B. Armstrong was very wise in his selection. 

As the Mutual Fire Insurance Company, originated and presided over 
by P. B. Armstrong, a large measure of success proved the wisdom of 
the first plans and efforts. But for a technical impairment under the 
very strict laws of the State of New York, caused mostly by excessive 
losses during the month of December, the Manhattan Fire Insurance 
Company would to-day be doing a large and aggressive business, as of 
yore. As it is, Mr. Armstrong has decided to turn over the cares and re- 
sponsibilities of the position of president to Mr. Squire and his friends, 
who we have no doubt will march on to victory under the same old flag, 

“Selection, Inspection, Protection.’ Long may the company live and 
prosper that makes much of inspection and selection! 

Armies may have slight reverses often, but “the right must prevail,” 
and the Manhattan motto is right; in fact, the only right motto for a fire 
insurance company. R. PP. REcEy. 





Correction of Formula. 
[To THE EDITOR OF THE SPECTATOR. ] 


I suppose I should have asked you to send me a proof of my communi- 
cation: which you so kindly published in your last issue. The types make 
the formul# unintelligible, except perhaps, to one who knows what they 
should be, viz: , 

1 
(i) 


Vato = Pstn—axtn[t—n. py — Py +t 


Vita = Pato — axtalt—n. p; ~ (Pxta — Px+n| t—n) (1+i)t--2 


~ (4ijt—a 
Vato = Pirtn—aAxtal|lt—n. py —Py+,]t—n 
= P,+,|t—n — a,+,/t—n. p,. 

That is to say, in the first line, the second P should be small p, repre- 
senting the annual premium. 

In the third line the second P should be small p, the letter printed R 
should be P, and in the denominator the letters tn should be t—n, and the 
expression at the end should also be t—n, the letter n being dropped too 
low. In the last line the second P should be small p, and at the end of the 
line should be added a period and small px, indicating that the annual 
premium is multiplied by the annuity. With these corrections the for- 
mulze will pass muster. Yours truly, Lucius McADAM. 





A Philadelphia Sprinkled Risk. 
[TO THE EDITOR OF THE SPECTATOR. ] 


In your “‘Notes from Philadelphia” contained in your issue of February 
9, 1899, a statement is made that the T. B. Rice & Co. box factory, which 
was burned in this city on the 4th inst., was sprinkled and the equipment 
approved by the Underwriters Association. To correct any impression 
which this statement might convey (that the risk in question was a thor- 
oughly equipped risk under the approval of this association) we desire to 
state that only a part of the factory was equipped with sprinklers—a dry 
pipe system with one source of water supply from an elevated tank—and 
that in the buildings so protected this association had thought the equip- 
ment worth but 1244 per cent in the rate. Believing this may be of inter- 
est to some of your readers, we take the liberty of calling your attention 
to the matter. Yours very truly, HERBERT WILMERDING. 

Secretary Philadelphia Fire Underwriters Association. 





State Examinations for Solvency. ~~ 
[TO THE EDITOR OF THE SPECTATOR. ] 


In your article this week on “State Examinations for Solvency,’ you 
remark that ‘“‘every actuary in the land, without an exception, we believe, 
agrees that a net valuation is not a test of solvency.”’ It appears to me 
that this is so far a half truth as to be very misleading. If you had said 
every actuary in the land really believes that no sort of valuation what- 
ever can in strictness be a test of solvency, or of the exact division be- 
tween solvency and insolvency, especially as concerns the future, the 
statement would have better covered the whole truth. What many ac- 
tuaries believe, and what is very important to keep in mind, is that a net 
valuation made according to fixed and well chosen assumptions, or betetr 
still, I think, a valuation involving properly treated and well-chosen ex- 
pense as well as mortality and interest assumptions, is as necessary to 
insure equitable and square dealing in life insurance, as his back bone is 
to an upright and honest man. WALTER C. WRIGHT. 

Boston, February 17, 1899. 











—Ohio Association of Local Fire Insurance Agents meet at Columbus, March 
$ and 9. .The programme has not yet been completed, but as outlined by Secre- 
tary Bryson will include addresses from managers, field men and local agents on 
subjects of scientific rating, overhead writing, fire equipment and appliances, and 
limitation of agencies. Superintendent Matthews has consented to attend, and 
will probably address the meeting. 








March 2, 1899] 


INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of ‘superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—John Baur of the Kittaning (Pa.) district of the Prudential has been 
promoted by the company to an assistancy in the new Kensington district. 


—Superintendent Painter, formerly of the Evansville (Ind.) district of 
the Prudential, has been placed in charge of the company’s Easton (Pa.) 
district. 

—The authorities of Swanton, Vt., are looking for L. F. Johnson, an 
agent of the Metropolitan in that place, who is wanted for passing worth- 
less checks. 


—Assistant J. A. Fleming of the Winchester (Ind.) district of the Metro- 
politan has resigned, and is succeeded by Robert Flarity, formerly an 
agent of the company at Milwaukee. 


—George D. Hines, an agent of the Prudential at Princeton, Ind., is 
reported missing, and foul play is suspected, as there was no shortage in 
his accounts, but a considerable sum due him. 


—Michael Sheridan, assistant superintendent of the Prudential at 
Indianapolis No. 2, has been transferred to a similar position in the 
company’s Detroit No. 2 district, and is succeeded by Charles A. Gibson. 


—Agent John Rodger of the Ottumwa (lIa.) district of the Metropolitan, 
which is under Superintendent John W. Holmes of Des Moines, has been 
promoted by the company to an assistancy at Marshalltown, vice Assist- 
ant Bliley, resigned. 


—Superintendent Cornelius O’Donoghue of the Woonsocket (R. I.) dis- 
trict of the Metropolitan has been promoted to the superintendency of the 
more important district of Paterson, N. J., and is succeeded by Dennis 
Fitzgerald of the district. 


—The steadily increasing business of the Utica (N. Y.) district of the 
Metropolitan has necessitated larger quarters, and with this end in view 
the district has secured handsome offices in the Clarendon building, one 
of the most centrally located office buildings in the city. 


—A new district has been opened by the Prudential in Philadelphia, to 
be known as No. 8, under the management of Superintendent P. A. Roth, 
who was transferred from Pottsville, Pa. Superintendent Roth is suc- 
ceeded in Pottsville by Superintendent W. E. Quinlan of Oil City. 


—Assistant M. T. Lawler of the detached assistancy of the Prudential at 
Minersville, Pa., has been transferred to a similar position in the new 
Philadelphia No. 8 district of the company, under Superintendent P. A. 
Roth. M. J. McClellan of the Minersville district takes Mr. Lawler’s 
place. 

—On the departure of Superintendent Roth of the Pottsville (Pa.) dis- 
trict of the Prudential to the new Philadelphia No. 8 district of the com- 
pany, his staff presented him with a handsome gold watch, while Assistant 
Lawler, who joins Mr. Roth, received a gold ring from his agents at 
Minersville. 

—The growth of the Prudential Assurance Company of England might 
be said to be the history of industrial insurance in that country. The 
Prudential was originally known as the Prudential Mutual Assurance, In- 
vestment and Loan Association, and it was not until 1867 that the present 
title was assumed. The first industrial policy was issued in 1854, and, 
although there was a great deal of opposition, the Prudential has steadily 
increased financially since that time. The premium income has increased 
from $15,875 in 1854 to $38,107,700 in 1897, while the assets, which in 1865 
were $3675, in 1897 amounted to $143,511,515. 


INDUSTRIAL INSURANCE 1N 1898, 

















Insurance Insurance Premiums Death 
NamE oF Company. Written. in Force. Received. | Losses Paid 
| $ $ $ 

Clea ae ehh ee | 42,719,798 +1,423,482 *23,626 *4 221 
Immediate Benefit...._........---. 1,488,774 1,006,704 62,483 19,998 
JONnPE anedeins «ons sa acosoccccos a=: | +37,936,626 | +124,923,200 *6,152,804 | *1,874,015 
Life Ins. Co, of Virginia........... | $12,318,555 | +18,373,119 *852,028 #252025 
Metropolitan -.....-. -| 210,508,694 | +591,427,272 | *23,3872,770 | *7,691,943 
Mutual of Baltimore -....--..------| +1,454,344 +1,479,364 *119,286 *44 355 
Pacific Matualt...< <c0+.--s<«--<<« 10,407,181 7,577,768 216,624 29,770 
Provident Bile... .ss<.sse jones 1,157, 1,195,010 43,205 11,397 
PEUUCHUIAN Ss  cossscted vast occas css +121,080,784 | +333,992,2 *16,139,452 | *4,749,884 
Sub Of Ament: o25650. sssc.nc secs | 10,081,700 13,861,519 569,785 141,359 








* Including ordinary business. + Industrial business only. 


—Vice-President Leslie D. Ward of the Prudential in an open letter to 
the field force gives many valuable pointers, which can be applied with 
profit by every industrial field man. We quote a part of his letter: 


Make every effort to retain policyholders, but nothing is gained by car- 
rying business when you are satisfied that no further payments will be 
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made. * * * It does not pay you any better than it does the company 
to have issued undesirable business. * * * Assistant superintendents 
should see that no agent contributes less than an average issue of three 
policies weekly. * * * Canvass outside your debits, as well as on them. 
* * * Conduct a persistent, straight canvass, whether you control a 
debit or not. 











NEWS OF THE WEEK. 


Hartford Life to Resume Old Line Plans. 

AS soon as Commissioner Wm. H. Betts of Connecticut passes on the 
new forms of policy devised by the officials of the Hartford Life, that com- 
pany will take its position in the field once more as an old line company. 
Since 1879, when it adopted the safety-fund plan, it has been operating in 
most States under the assessment laws, although by virtue of its charter 
it has always been in a position to write old line. business. The policies 
written under the safety-fund plan will be carried to maturity, but no 
further business of that nature will be written. President Parker ex- 
pects to be able to notify the various insurance departments of the change 
within a very short time. 





Hollingsworth’s $100 ‘‘ Joke.”’ 
THE following letters from Vice-President James W. Alexander of the 
Equitable Life, to John A. Hollingsworth, formerly Insurance Commis- 
sioner of Texas, and more recently an alleged special examiner for the 
Texas Insurance Department, suggests some interesting questions: 
The Equitable Life Assurance Society of the United States, 120 Broadway, 
New York, March 23, 1898. 

Dear Mr. Hollingsworth: Your extremity appeals to my natural disposi- 
tion to serve you. I inclose check for $100. 

You really must accept this as the utmost I can do. It would not be 
fair for you to press me to exceed what is the limitation of my power. I 
am sorry things have gone wrong with you, and hope the skies will 
brighten. Yours, etc., JAMES W. ALEXANDER. 


The Equitable Life Assurance Society of the United States, 120 Broadway, 
New York, March 23, 1898. : 

My Dear Mr. Hollingsworth: Your jocular reference to an examination 
of the Equitable requires no serious reply. 

Anyone who knows how much time and interruption a real examination 
involves, also knows that a company like ours cannot invite other than 
those of our own State. ; 

You must not look to me for impossible things. I have shown my 
good will within the limits of my ability, and I cannot see my way clear 
to do better. Yours sincerely, JAMES W. ALEXANDER. 

If Hollingsworth’s ‘‘extremity’’ was sufficient to draw $100 from the 
Equitable Life, how much should his “jocular reference to an examination 
of the Equitable’’ be worth? But was the “reference to an examination”’ 
of the company merely ‘‘jocular?’’ Wasn’t it the “‘little joker’ or trump 
card that Hollingsworth held when he grabbed the $100 check? In any 
case, Hollingsworth’s ‘‘extremity’’ or ‘“‘jocularity’’ is evidently a ‘“‘money 
getter.’’—The Vigilant. 





The Connecticut Fire Report. 
COMMISSIONER BETTS of Connecticut has made public the first part of his 
annual report covering the transactions of fire insurance companies for 
1898. There was a gain of nine companies in the number operating in that 
State, the total now being 151, as against 110 in 1894. He says: 

The year just passed has not been a very satisfactory one for fire in- 
surance companies, owing to the failure to maintain profitable rates. It 
seems remarkable that corporations conducted on the strict business lines 
followed by insurance corporations should fail to realize the necessity for 
maintaining rates which will enable underwriting to be done at a profit. 
An inspection of many of the reports this year will show that the chief 
source of gain may be found in the investment department, rather than in 
the underwriting. 

The report shows that the receipts of the department for the year, 
October 1, 1897,to October 1, 1898, were $76,593, and the expenses, $35,858, 
showing a profit to the State of $40,735. 





~~, 


A New Policy of the New York Life. 
AGENTS of the New York Life were supplied yesterday with a new rate- 
book and sample copies of the latest form of policy devised by that com- 
pany. The rate-book covers ordinary life, ten, fifteen, twenty, twenty-five 
and thirty-payment life, and ten, fifteen, twenty, twenty-five and thirty- 
year endowments, on the accumulation plan, with fifteen, twenty, twenty- 
five or thirty-year accumulation periods. All other rates, whether on the 
non-participating annual dividend or accumulation plans, covering the 
above-mentioned forms, are withdrawn. All rates given are on the three 
per cent basis, being the same as used by the Equitable Life. 
‘The new poliey~tas many improvements over the old accumulation 
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form, among which may be menticned: Material increases in loan values, 


allowing loan at any time, instead of within the month of grace; non- 
forfeitable from start, instead of after three years; the automatic ex- 
tension feature becoming operative at the end of the first year, and the 
paid-up and loan values at end of second year; reinstatement is allowed at 
any time within five years from date of lapse, instead of within six 
months. An installment option attached to the policy provides that 
within the first five years the insured may elect that the policy be paid in 
installments, and may at any time during his lifetime change the number 
of said installments. He may also direct that the beneficiary may com- 
mute the unpaid installmerts. The policy is incontestable and absolutely 
unrestricted from date of issue, and requires no extra premium for mili- 
tary or naval service, either in time of peace or war. 

This policy, in the hands of such an efficient agency corps as the New 
York Life possesses, will doubtless be sold in large quantities. 





Fortieth Annual Report of the New York Department. 


Louis F. PAYN, Superintendent of Insurance for New York, under date 
of February 17, transmitted to the legislature his report of the operations 
of the department for 1898, the total transactions of the fire and marine 
companies for the year and his recommendations as to legislation. It is 
many years since the report was submitted thus early, and great credit is 
due Mr. Payn and his staff for the promptness displayed. We give the 
following extracts: 
Business oF 1897 ann 1898 ComparED 


The — table shows a comparison of the business of 1897 with the business of 
1898, viz. 


New York Joint Stock Fire Companies. 








: 1897. 1898, 
Maeiber OE COMINGS oiscc ins enanccsnsecvscces cccseuxc 
Assets. .--~ --------- +--+ -----0 p= ones eee eee nee ee eeee $81,377,269 $87,154,967 
Liabilities, except scrip and capital -........--.----...- 83,175,909 34,320'527 
Capital ....-----------------+--+- + +2020 222+ eee eee eee 19,100,000 20,400,000 
Surplus -.----;-----6 «+ 222+ 20+ 22-22 -- 2-2 eee ee eee 29,101,960 32.424 (440 
Premiums received .....------- ee Seen ee 31,918,257 32,517,985 
Total receipts -... .----------- ---------.----------- 220 34,928,447 ‘784,900 
LOSSES Pall... ~~. --c200 onsen ~~ = eccene nn cece se secens 15,155,573 18,088,278 
BSWIDENOS PAIGE 2. < woe nins Soeeccs. cceccpScccssescsedos 1,923,052 2'168,014 
‘Total disbursements ........--.------.--- ---- 2-2-2220 29,550,6 33,849,131 
Risks in force ---.--------++-------- 2: ---- +++ -- 222. -2-+ 5,673,438,098 5,896,570.108 
New York Mutvav Fire Company. 
. 1897. 1898. 
SEE OE COMICS oon se ccc ncencceseeseeceekcs 138 
Premium Notes....0.< 22+ --0-cnneon--ecensenccccccccese $2,052.009 $1,110 ro; 
Other assets.... .--------------------+--+---+-+---------- 1,216,265 1,089'631 
NT MRRIOER ccc caneencaxendencoekehases ohebes hess 8,268,274 2'200/251 
Cash liabilities -....-------- cee enehcenedsucwe>vecereree 411,018 315.014 
Pei iiatas SOCEIUED nee ncne Seem ccesscl ns Senscecltoss 57,492 362021 
DN EUNIDES pein ais sual cscencncccecussekbnscccknescs 756,42 420,088 
TIGSPE CIMIE cians cp ocutsnannetieessonkm sees ceca csnna . 256,436 239'446 
A TIS IONS 5 nae scun no c5s acta cencecbeeuecSekkers 455. (595 376,731 
SRGRS 1 ROROE 8 dg sore seca seeseeriee ceiwissc devon caecccs 82,727, 834 67,629,954 
Joint Stock Fire Companifs oF OTHER STATES. 
. 1897, 1898. 
Number of companies .......---------.--- Sweiedes eis 72 
Assets ..------ ------7- ++ 22-202 penn nee nnn eee eee eee $133, 489, 2b $141,208 219 
Liabilities, except scrip and capital_-----..........2. 22. 56,72 5,350 60,254:016 
Capital... neceseccossewnnenccncsencocsssncecenseen-s 35,930.87 36,630,875 
Surplus ..----------- seeeee- 40,832 997 44.318.32 
Premiums received 53'313,967 54.400.573 
‘Total receipts ------ .-- 58,789,875 60,37'7_388 
Losses paid ...------------ 27,470,592 32,158,429 
Dividends paid ......------------------------------ --- 4,310,522 4,472,632 
eRe UR EEPEDIS Qc secs cess! ap chesentccdcceencuas 51,907,538 58,202'613 
EIR sicko onscennever noveconanns concnaseces ND 7,624;788,696 
OTHER States’ Mutua Fire Companies. 
n 1897, 1898, 
Maier OF COMPRES sinicc. ois ccse cess Sewe sec at ws 
ASSEUS .--- 220+ onne enn ene ne teen ee ee ee eee eee eee 22 =e $735,009 $712,376 
Liabilities ......-------. ------------+-------+----------- 399,169 389,47 
Premiums received -.......---------------------------- 373,277 359.474 
Total receipts --..------------------------------------- 403,011 389,648 
Losses paid....-.-.-.---------- aumees ee Lek eeek er eaee 214,418 258,592 
Tita) SISOMIODEE - os nnn sene nce ceckkt wbcccenec eens 361,881 404,204 
Risks in force -...--.---.-. ------------e-0------------- 55,559,100 54,883;902 
FoREIGN FirE COMPANIES OF OTHER CountriES—UNITED STATES BRANCHES. 
- 1897. 1898. 
MuDEr OT COMBINES oa oo cesecis tc oes cee ceces see dicce 29 B 
PRE cin acccnerns sete nscsh as pkchsee cepeuneesweecsxe $69,100,841 $71,00 
Ee Se See ae pee ee St eee 38,502,042 38, = “o 
Excessof assets over ltabilities....-.-...- wee eee--eee 30, 598, 799 32.446, 106 
Premiums received......-- sea pw conte cseweeceees mee 41,532,555 40,812,170 
otal TOCCIPtS .-... one won eens Seco e atone wowseece 43,677,786 43,047,237 
Losses paid ......-.-.--.----- 22-20 ones snecneene vee 20,996,942 24.413,817 
EIDE UNOIDUE 3 ionns cu aewkc a cees obec wecnh< cnecee 35,539,658 39! 506, 300 
Risks in force ....-.-----..-- Re ee 6,348,053. 407 
New York Marine Companirs. 
: 1897. 1898. 
Seer OE RIES so Socikdccphadincicancsmant sma 2 
Assets..--.-------------------~---- 22 22-+ +--+ 2-22 ee ee $11,145,515 $11,141,936 
Liabilities, except scrip and capital -...-.-...--.-....-. 2:702.919 2:832'443 
Scrip and capital....--...----------- .----- ------------ 7,077,370 6,657,700 
Net surplus ....--------------------- -------- 220+ -+-e-- 1,365,226 1,651,793 
PrewiuMs PeCHVED « ~ 22a ons. ws costes cscs cocencieeee, 2,289,524 2,959,523 
Total receipts .-..---------------------+-+-+------------ 2,788,414 3,404,381 
Losses paid .....--- .---00 22-2 +--+ - 222 ene eee =o anes 1,334,141 1,522,798 
Total disbursements. -.........---------------------.-- 2,202,106 2,355,156 
Risks in force ..cccsevase ssbbheneesoareees wre =e 120,613,454 118, 226,755 
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OTHER STATES’ MaRINE ComPANIES. 


1897. 1898, 
Dimber OP ComMpENIES oo. os o5 jcc cess scecnenec=ceeeuce 1 
CS EES po Pe eae eee $2,870,224 $3,078,148 
Liabilities, except scrip and capital .............--...--- 745,712 815,576 
UPD ance OMNIA ocean ec cacn ss ccs covsescurcnce beasser 1,000,000 1,000,000 
DNCE SINS) es Meo iene ote oe eae ac caeton aeeee 1,1%4,512 1,262,572 
SWOMNNNG = sence acces nceted-ccotee petaces) Leavers 1,021,945 1,056,686 
MOlAINECEIDUS usce see cwcswet sce ceke tose! ae danceaseese 1,135, 156 1,177,796 
ESE eS ee Ce ee Se ee re ee ea 608,537 672,491 
Mitee ADITRREIBING. cc csc Sc ocowex ceetadbeseabexce 974,721 1,072,200 
UE. es aS eee ge ener ter een eee ye eee 598,283 42,772,881 
ForEIGN MARINE CoMPANIES OF OTHER COUNTRIFS—UNITED STATES BRANCHES. 
1897, 1898. 

INDE DLCON) AGIOS... bens occnes bcccccastecccee cues 12 

RG ae eco hacdts cask sai Gaescc<sceeeecdecmteene $6,978,730 $6,656,752 
AA ee ee een eer eee 1 1258 2,164,011 
INCUISUIBAUS ence moe scns asta cceaac se esiee-en tase woe 4, W57 ‘472 4,492,739 
MIOIAMRECE OR Cus. oda y onc nu ltcs ooree=-esivaee ses: een 5,001, 4,750,189 
a ee IONING oo Sci nie sce cabapce manweseant mace 3,670,898 4,060,147 
RR ISIC AIN FORGE! oo cornea ct ooo semrenc cou eucosuebswsscwmsese 118,217,573 63, 972. 731 


RECEIPTS AND EXPENSES OF DEPARTMENT. 


The expenses incident to this Department do not fall directly upon the 
corporations of this State. Its income is primarily derived from taxes, 
reciprocal fees, etc., collected from foreign corporations operating in this 
State. Foreign life, casualty and marine corporations of foreign countries 
pay the tax fixed by law. Foreign corporations of other States pay the 
same fees, taxes, licenses, etc., which are charged corporations of this 
State operating in such other States. The only charge made against cor- 
porations of this State is the actual expenditure incident to examinations 
of their condition and affairs. In such cases the amount collected from 
the companies examined is paid to the State Treasurer pursuant to sec- 
tion 7 of the Insurance Law. The appropriation annually made for ex- 
aminations is but a loan. At the close of the year the account is balanced 
by the collections. Examinations of corporations upon organization are 
made without cost. 

That there may be an appreciation of the sources from which the in- 
come of the Department is derived, I submit herewith a table showing 
same for the past five years. 


ExuIBIT. 
BtalirACPIplan hye Wher aces cs ccranccoc ems eewecekesewsiicissased acc seek $999,511.20 
Received from foreign companies...... - «00. ...<s--<<.-.----- $839,288.11 
Received from New York State companies, licensed agents and 
SRONADNEN Osa cea e ec tk «Lhe ncn cream uve pana seceweteane 22,636.67 
Examination of companies and appraisal of property -........-.. 137,586.42 
$999,511.20 
Excess oF Receipts OvER EXPENSES, 
RONG A gene ost ob acc weenne eee ewe tedsieen ene aue ot sade een sees weoueeeS $86,502.91 
(Largest in history of Department. ) 
ARDS MMOD TIVE VOAIS 200. soe oc cre onan jaunt neces cece=seacseescetesscce sen 326,501.03 
SORES TEU CCF AMINE YOEOUS coon cc ones ceasoncs ecewe ccaccccsss suet ccoe 1,171,958.23 


(Since organization of Department.) 


EXAMINATIONS. 


Since January 1, 1898, the Department has examined one of our largest 
life insurance companies, the Mutual Life of the city of New York, this 
examination in itself requiring a large force for a period of six months; 
one stock casualty company; five joint stock fire companies; nine mutual 
fire companies; forty-six assessment life and casualty insurance associa- 
tions, thirty fraternal orders and seven live-stock insurance associa- 
tions. All of the above examinations were for the purpose of ascertain- 
ing the condition of affairs of such corporations. In addition, eighteen 
other examinations on organization of joint-stock fire and casualty com- 
panies of this State, admission of foreign fire companies of other coun- 
tries and as to investments of capital, have been conducted. The mort- 
gage and real estate holdings of twenty-three of our fire companies have 
been appraised by the Department appraisers and reports of such exam- 
inations filed. Where reductions have been necessary in a mortgage 
loan on account of a reduced valuation in the property, they have been 
so made that the mortgage represents a loan of not more than two-thirds 
of the appraised value of the property as determined by our appraisers. 

During this period, every domestic assessment life and casualty associa- 
tion and fraternal order organized and transacting business under the 
Insurance Law in this State has been examined. 


VALUATION CF LIFE INSURANCE POLICIES. 


When the Insurance Law was codified in 1892, the then existing law 
requiring the contingent obligations of life insurance corporations to be 
valued on the net premium basis according to the Actuaries’ or Com- 
bined Experience Table of Mortality with interest at 4 per cent was em- 
bodied in section 84. In 1893, by chapter 147, this section of the law was 
so amended as to provide that all of such obligations should be valued 
by the Superintendent of Insurance ‘‘according to the table of mortality 
adopted as its standard of valuation by the company for which such valua- 
tion is made, provided that in every case the standard of valuation made 
or accepted by him in determining the liabilities of the companies shall 
be stated in his annual report.”’ 

The result of this amendment was to do away with a statutory stand- 
ard of valuation and to leave to the various life insurance companies the 
right to elect such a standard as they saw fit, merely providing that such 
standard should be stated in the annual reports of the companies. This 
was, in my opinion, unwise and it may result in great detriment to the in- 
suring public. Notwithstanding the enactment of this amendment to the 
Insurance Law, none of the companies of this State have taken advantage 
of its provisions since its passage, all having elected to adopt that which 
was the statutory standard prior to the amendment. 

As a matter of public policy, for the better protection of the insured 
and that there may be no uncertainty as to the standard which this De- 
partment should adopt in valuing the policy obligations of a company, at 
the time of an examination, or at any other period, I recommend the re- 
peal of the amendment of 1893 and the substantial re-enactment. of sec- 
tion 84 as it was originally codified in the Insurance Law. I would amend 
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this section as originally enacted so that recognition will be given to the 
probability of a company adopting as its standard of valuation one higher 
than the Actuaries’ or Combined Experience Table of Mortality with in- 
terest at 4 per cent per annum, as is now being done by some of our com- 
panies. 

As recommended by this department the section is as follows: 

Section 84. Valuation of Policies ——The Superintendent of Insurance 
shall annually make seriatim valuations of all outstanding life contingent 
obligations of every life insurance corporation doing business in this State; 
such valuations shall be on the net premium basis according to Actuaries’ 
or Combined Experience Table of Mortality with interest at 4 per cent per 
annum. He may vary the standards of interest and mortality, value poli- 
cies in groups, use approximations and accept the valuations of depart- 
ments of insurance of any other State or country in the place of the valua- 
tion herein required, when made upon the basis herein provided; nothing 
in this paragraph shall be construed as permitting the use of tables of 
mortality and interest producing reserves lower than those based upon the 
standards prescribed in this section. 


In addition to the recommendation given above as to the amendment 
of the so-called Roche bill, the Superintendent also recommends changes 
as follows: Repeal of the discriminatory law against companies of foreign 
countries; amending the section as to merger or consolidation of fire in- 
surance companies; to raise the standard for the incorporation of assess- 
ment associations; to debar associations of other States which write con- 
tracts therein not permitted by the New York law; to replace jury trial 
by application to the Supreme Court for a judgment of dissolution against 
assessment corporations; to give the assured the right to change the bene- 
ficiary without the consent of the corporation; to repeal the section allow- 
ing endowment contracts to be issued by assessment corporations; to pro- 
vide against the organization of irresponsible fraternals; to repeal the sec- 
tion relating to mutual live-stock organizations; and, finally, he recom- 
mends provision for the preparation and submission to the next legislature 
of a statute to be known as the Insurance Law to take the place of the 
présent law. 





Hollingsworth Hits—Sues an Insurance Paper for Alleged Libel. 


Ir became known late yesterday afternoon that ex-Insurance Commis- 
sioner John E. Hollingsworth of Texas is the plaintiff in five suits for 
libel against The Spectator Company of this city. Mr. Hollingsworth’s 
allegations of damages and the amounts sued for are as follows: July 14, 
1898, $10,000; August 4, 1898, $10,000; December 22, 1898, $25,000; January 
26, 1899, $10,000; February 2, 1899, $10,000; total to date, $65,000. His 
attorneys are Swayne & Swayne. It is rumored that suits are to be in- 
stituted against other insurance publications.—Insurance Press, Feb. 22. 
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“ Hollingsworth’s Suits Against The Spectator Company. 


TuE Insurance Press prints the interesting information that John E. 
Hollingsworth, peripatetic and intermittent representative of the Texas 
Insurance Department, has brought a suit against The Spectator Com- 
pany for libel, asking for $65,000 damages. For a libel on July 14, 1898, he 
wants $10,000, but a libel on December 22, 1898, is worth to him $25,000, 
and the whole bill itemized foots up $65,000. Considering that Mr. Hol- 
lingsworth is in the libeling business himself, this proceeding exhibits re- 
markable sensitiveness. In the November number of The Insurance 
Radiator, a paper printed at Kansas City when last heard from, he makes 
a five-column attack on a New York life insurance company, in which he 
charges the management with deliberate lying and cheating. It is a poor 
type of manhood that jumps into a fight and squeals when it is hit. We 
are at a loss to understand what Mr. Hollingsworth’s grievance is. Does 
he suffer because our contemporary published what Superintendent Payn 
wrote about him to the’ Texas Commissioner? As we recall it the Super- 
intendent said that he would not permit Mr. Hollingsworth to join in the 
examination of the Mutual Life because it was ‘‘common talk’’ that he 
had ‘‘drawn moneys from other insurance corporations organized under 
the laws of this State, as compensation for no well-defined services.’’ Was 
not Mr. Payn’s statement correct, and if so, where is the libel? The fact 
is, Mr. Hollingsworth will have a difficult task to induce a jury to be- 
lieve that he has come into court with clean hands. His attempts to 
examine insurance companies for a purpose easily understood sufficiently 
discredits him. Could he silence the criticism of the press upon such 
proceedings the flood-gates would be let loose and the funds of policy- 
holders would be rapidly transferred to the pockets of the politicians who 
constitute the State guardians of the policyholders’ interests.—The 
Weekly Underwriter. 





For His Reputation. 


JOHN E. HOLLINGSWORTH, formerly of Texas, and at one time having 
supervision under the law of insurance companies doing business in that 
State has brought an action or actions against The Spectator Company, 
based upon the publication in the company’s paper at divers times of 
sundry editorials alleged to be libelous and to have damaged the plaintiff 
in his reputation to the extent (so far as the said damage may be stated 
in commercial form) of $65,000. It is undoubtedly true that Mr. Hollings- 
worth has been spoken of by many insurance papers in terms of great 
severity, because of his conduct in connection with certain attempts to 
examine several insurance companies. According to our recollection, THE 
SPECTATOR has not been notable among these for an especial acerbity of 
criticism; on the contrary, we should say that its remarks had been 
quite temperate, as compared with those of some others. Still, if Mr. 
Hollingsworth’s reputation was ever to be purged of the uncleanness 
flung upon it by the malignant bearers of false witness, a beginning had 
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to be made somewhere, and, THE SPECTATOR being conveniently at hand, 
that paper was first chosen for vindicatory attack. Like suits, we are in- 
formed, are to be instituted against other papers that have spoken ill of 
Mr. Hollingsworth, and without justification. ‘‘Insurance”’ has no appre- 
hensions in the premises. In dealing with Mr. Hollingsworth’s public 
conduct as occasion seemed to require, we have spoken freely, and at the 
same time decorously, and not very often. To us, apart from two or three 
incidents in his career that were mentioned and commented upon in these 
columns at or about the times of their occurrence, he seemed a person of 
no particular importance, and we did not care to magnify him out of all 
proportion to the man’s real measure. With our present lights, we cannot 
see wherein THE SPECTATOR has wronged him, unless giving him a 
prominence much beyond his deserts has had the effect of emphasizing his 
faults and weaknesses. But it may be that a court and jury—should the 
case ever come to trial, which is not likely—will take a different view of 
the matter, and grant him ample pecuniary recompense, possibly sixty- 
five thousand dollars or perhaps six cents.—Insurance. N 
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Lectures on Life Insurance. 


ON Monday last, Charlton D. Lewis commenced a series of fifteen lectures 
on life insurance at Columbia University, the expenses of which are de- 
frayed through the instrumentality of James H. Hyde, second vice-presi- 
dent of the Equitable Life. The first lecture was ‘‘General Introduction; 
the Nature of Insurance and the Beginnings and Historic Growth of Life 
Insurance.” The second lecture was given on Tuesday, on “‘The Scientific 
Study of Probabilities as the Basis of Life Insurance. The subjects and 
dates of the lectures in the course are announced as follows: 


Monday, March 6—“‘The Method and Value of Statistics;’’ Tuesday, 
March-ie-""The Evolution of Tabtes of Mortality; Mofiday, March “r3— 
“Interest on Capital, Its Nature, History, Determining Causes and Fluc- 
tuations;’’ Tuesday, March 14—‘‘The Valuation of Life Contingencies, 
Annuities and Assurances;’’ Monday, March 20—‘‘Annual Premiums, Term 
Insurance, Endowments and Complex Forms of Insurance Associated with 
Investments;’’ Tuesday, March 21—‘‘The Nature of Reserves in Life In- 
surance, the Computation of Them and Their Function;’’ Monday, March 
27—“‘The Expenses of Life Insurance Companies, the Loading of Pre- 
miums, Office or Gross Premiums;’’ Tuesday, March 28—‘“‘The Sources of 
Surplus in Life Insurance and the Distribution of it in Mutual Com- 
panies;’’ Monday, April 3—‘‘The Termination of the Life Insurance Con- 
tract by Maturity, Expiration, Lapse or Surrender;’’ Tuesday, April 4— 
“Selection For or Against the Company, as an Influence Disturbing Antici- 
pated Averages in Life Insurance;’? Monday, Ap1il 10—“Gambling and 
Fraud in Life Insurance;’’ Tuesday, April 11—‘‘Relations of Life 
Insurance Companies and Their Business to the State; Government Super- 
vision of Life Insurance;’’ Wednesday, April 12—‘‘Extension of the In- 
surance Principle; Life Insurance as a Social Institution.” 
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McNall to be Investigated. 


REPRESENTATIVE MCKEEVER of Shawnee county, Kansas, has intro- 
duced a resolution in the House of that State calling for the appointment 
of a committee of five to investigate the office of Superintendent McNall. 
The law says the Governor may remove that: official when he is satisfied 
he is corrupt, oppressive, or inefficient. The resolutions are 


“‘Whereas, It appears that during the past two years the Superintendent 
of Insurance of the State of Kansas has collected, through persons ap- 
pointed by him, a large sum of money, amounting to at least $20,000, from 
the insurance corporations transacting business in this State, by way of 
examination fees; and, 

Whereas, It appears that the said officer has not published the result of 
any examination made by his authority of such insurance corporations; 
and, 

Whereas, No report has been made by the said officer of the amounts so 
collected by him as aforesaid from such corporations, and no portion of 
said sum so collected has been turned in to the treasury of this State; and, 

Whereas, It appears that the Superintendent of Insurance has attempted 
to prevent corporations of other States lawfully admitted to transact the 
business of insurance in this State from resorting to the courts of this 
State for the settlement and determination of controversies with citizens 
of this State; and, 

Whereas, It is currently reported that the said officer has been guilty of 
oppressive and arbitrary conduct in the administration of the affairs of the 
Insurance Department of this State; now, therefore, be it 

Resolved, By the House of Representatives of the State of Kansas, that 
the speaker be, and is hereby, authorized and directed to forthwith appoint 
a special committee of five members of this House, to thoroughly and 
promptly investigate said matters and all other matters relating to. the 
administration of the affairs of the said department, and particularly into 
the methods of examining insurance corporations, and all other matters 
and things relating to the said department, with power to subpena wit- 
nesses, to call for persons and papers, and to call for all records and 
papers in the said department, and to administer oaths to all persons 
called before it, and employ a stenographer; be it further 

Resolved, That said committee shall immediately enter upon the dis- 
charge of its duties, and shall continue to sit until the said investigation 
has been completed. The said “committee shall report to this House as 
soon as completed its labors, unless the House, by its adjournment sine die, 
shall prevent such report being made at the present session, in which 
event the report of the said committee shall be made to the Governor. 

The expenses incurred by the said committee in performing the duties 
imposed upon it by this resolution shall be paid as other legislative ex- 
penses of this House are paid.” 
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Comparative Exhibit of The Three Giants’ Statements. 
WE have compiled the following interesting tabulation from the state- 
ments of the three giant New York life insurance companies as filed with 
the Insurance Department at Albany for the year ending December 31, 
1898: 

















New York 
EQUITABLE. MuTva.L, cera: 
Assets : : $ $ $ 

DS6Pts MOVER ooo nine dco sees see eons sens 258,369,299 277,517,325 215,944,811 
Deducted by Insurance Department ---....--. 578,787 (Nothing) (Nothing) 

Admiseed Assets, oso.c5 20252025... 5c505 257,790,512 277,517,825 215,944,811 
Ree RE Bs ccna biccecskenccncensSpcocens- 40,410,334 20,604,650 16,539,000 
Real Estate Mortgages -...... ---. .-.-....... ‘ 34.724 278 003,581 39,002,758 
an wecewocenecnedeccceces-esenensscncene 7,198,299 32,330,914 ,050,83% 

LER Se ern ee 128,211,287 128, 625 227 121,579,618 
Collaces MSONOE. <n: catstees ences ess eceaeeres 11,481,535 9,349, ‘ 
Loans to policyholders....-..--.------------ 6, 47,119 11,139,023 
Cash in banks and trust companies ----..-..- 20,521,726 11,565,354 8,434,786 
Deferred and unpaid premiums --......---... 4,736,894 4,315,083 4,367,462 
Accrued interest and rents .....-.......----. 549,171 2 175, ‘897 1 440, "486 

ON Sooo cchewanchdnd Cub coet abeees 257,790,512 277,517,325 215,944,811 

Liabilities : 

—— reserve, Department valuation (4 per 

We sie ce cknpeseooeesacuouaeh a teeceene 198,898,259 231 oy 175,710,249 
All other INL: ékkicnmiauinancesisin 2,160,550 1; 746 317 308, 38% 

POU scp ckieebicecwcadeepesbeeeesises 201,058,809 233,058,641 178,068,632 
SAUDIS conc Sve cenacacckwaseeocebccos sewers 56,731,703 44,458 ‘684 *37,876,179 

* Includes the Special, Reserve Fund of 
$26,414,234 and $2,838,626 additional policy 
reserve set aside. 

Income: 
Premiums on new.policies......-.-.--- a 4,486 654 5,123,554 6,005,800 
Dividends applied to purchase paid-up in- 

SRNR fcc cece canciecwondscnechecemces 683,927 2,255,245 872,794 
Renewal premiums -....--------------.----- 31,459,800 29,701,865 27,565,217 
Dividends applied to pay running premiums, (None) (None) 332,740 
Surrender values applied to pay running 

PPB Sion on oat cvuaccackonsmucees (None) 758,819 33,785 
Reserves on old policies entered as premiums 

for paid-up policies.-....--------.-----.-- 1,955,172 2,107,804 (None) 
IEE Soca bas oksoencciseckebpeec cine 785,868 213713461 1,822,313 

Total premiums.....-... ............| SOB71,a 42,318,748 35,632,649 
Eisbebeks ik MAINES oo Ss oe coco 3S 1,770,489 3,515,599 1,940,937 
Interest on other securities, etc 7,143,736 8,121,782 6,976,590 
PRG os rcwie keesakcoerks Bacheoseoescmnepepee 1,963,640 980,760 75,741 

Total Interest, rents, etc......-......- * 10,877,865 12,618,141 9,793,268 

Total income.........-.-..----2------ 50,249,287 | 455,006,629 | 45,481,917 

* Including $6000 deposit on Registered sta 
Bond policy. tincluding Mortuary Bond 
deposit, $69,700. 

Disbursements : 
eee -----] 12,982,475 2655, 10,259,800 
Matured endowtents.............-.....-..- 1,319,522 2,318,462 3,636,551 
ROME ka veecccnceesicnosceeence 567,905 1,029,992 1,508,909 
Surrender values in cash 4,135,704 3,015,428 3,321,389 
Surrender values to pay running premiums - (None) 758 820 33,785 
Reserves on running policies changed to 

paid-up insurance and entered in premium 

ee er ae 1,955,172 2,107,804 (None) 
Dividends to policyholders---.--...-..-.-.-- 8,059,745 2,255,245 2,759,432 

Total to policyholders...........--- .| 24,020,523 | 24,751,659 | 21,519,866 
Commissions -..-.---...- unks Sivesdetekieee 5,024,077 5,476,784 4,393,502 
All other disbursements ..-..-.....- eee eens 3,709,352 5,016,596 4,585,585 

Total miscellaneous expenditures ~~. .-- 8,733,429 10,493,380 8,979,087 

Total disbursements.... .......-....- 82,753,952 35,245,039 30,498,953 
Policy Exhibit: ” 

7 . { Policies -..... 51,511 63,462 98,797 
Blow insurance written... )] Amount...... 162,547,573 | 150,210,464 | 199,7181151_ 
—e ae 125.216 | 159.08 ea 

. olicies ...... . 2,302 
Insurance revived .......... | ae 4,387,982 5,323,207 1.710, ro 
Reversionary dividends added -.-..........- t 108, i gy “419, 188 
: Policies ...... De 7,066 33) 330 

Insurance terminated. ...... j Amount... +132,052.442 9,223,701 | 87 222, 22 302 
° ° olicies ....,. 359,7 - 

Insurance in force paid for... { Amount vane -_ 970,496.95 944,021'120 

. : olicies ...... 15, H 389,416 

Insurance in force written. =. Amount fare 987, 157,134 134 150,526,896 976 551.120 

ee — Policies ...... 17,11 40,976 

Net gain in insurance in lel a 35,991,297 34, 194° 504 67,000, 195 

* Company does not report bedi in this 
form. 




































































t Including not taken 9,481 policies for $42,388,241 








Life Underwriters Association of New York. 


AN unqualified success was the verdict rendered at the close of the twelfth 
annual banquet of the Life Underwriters Association of New York, held at 
the Hotel Savoy on Tuesday evening last. President Goodrich had the 
satisfaction of seeing a full attendance, and of introducing some good 
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speakers. After the president-elect, Col. J. A. Goulden, had been pre- 
sented and expressed his thanks, Warner Miller was introduced. His re- 
marks, which were warmly received, dealt mainly with the Nicaragua 
canal question, and incidentally with the policy of expansion. The next 
speaker was Avery D. Andrews, Adjutant-General of National Guard, New 
York, who spoke of the relation the National Guard holds to the State and 
nation, and hinted at some of the reforms which are to be made. A. B. 
Hepburn, ex-Comptroller of the Currency, was interesting in his reminis- 
cences of life insurance receiverships. He was followed by John S. Wise, 
who, in an extremely witty speech, suggested quite a number of new 
policy forms, and proved ccnclusively that he was a friend of the associa- 
tion. A few remarks by W. R. Corwine of the Merchants Association of 
New York closed a delightful evening, whose pleasure had been enhanced 
by vocal solos by Wm. Young Arthur. Quite a number of gentlemen from 
out of town were present, among them being Joseph Ashbrook, W. M. 
Datesman and I. Layton Register of Philadelphia; J. C. Houghton of 
Montpelier; Mr. Johnson of Springfield, Mass., and M. V. B. Bull of 
Albany. 

At the business meeting prior to the banquet the following officers were 
elected: J. A. Goulden, Penn Mutual, president; L. N. Geldert, Pru- 
dential, secretary; H. Walker, National, treasurer; executive committee, 
P. Farley, Mutual, chairman; F. K. Kohler, John Hancock; D. B. Det- 
weilery Vermont; W. H. Whiton, New England; W. A. Nicolay, Atna. 





Proposed Legislation. 
Many bills relating to insurance have been introduced into the State legisla- 
tures, but as most of them will never be heard of again it is useless to print them 
in full, The following summary indicates their general purpose: 


Arkansas.—Regulating fraternal beneficiary societies. 

California.—To limit the business of fire insurance adjusters by prohibiting 
companies employing persons to adjust losses who have acted in a similar 
capacity for any company within four months previous to such loss; a penalty of 
annuling the adjustment in such cases is provided. Making an adjuster of a 
company using fraud in an adjustment of a loss, or offering to couecoagee a 
claim, liable to not less than one year’s imprisonment, with a fine of $10 

Connecticut.—Providing a tax Bad er cent on the capital stock of Connecti- 
cut insurance companies; the portion ei the capital invested in real estate, upon 
which a tax has already been provided, is not included. 

Connecticut.—To prohibit fire insurance companies doing business in the State 
organizing or belonging to a tariff association or combination to fix rates, and 
making any agent aiding or abetting such association guilty of misdemeanor, 
punishable by a fine of not more than $500 or imprisonment for not more than 
one year, or both. 

Delaware.—Increasing the license fee of agents from five to fifty dollars. 

Illinois.—A resident agents law. 

Indiana.—Requiring outside companies, when a suit is brought against them, 
to file a bond, payable to the plaintiff, to cover any judgment that might be 
rendered against it. To prohibit legally authorized insurance companies writing 
ve accident insurance in the State, and making such policies when issued 
voi 

Kansas.—Taxing the policies of fire insurance companies not authorized to do 
business in the State ten per cent of the premiums paid. Fixing the fee to be 
charged by the Insurance Department for making examinations of insurance 
companies at ten dollars a day; the present fee is twenty-five dollars a day. 
Providing for the organization of mutual accident companies, and requiring such 
organizations to have a membership of 500, with $500,000 insurance, before a 
license to do business can be pew nce f 

Kansas.—Requiring outside accident and health companies applying for ad- 
mission to Kansas to have a reserve or emergency fund not less than 

Maine.—Placing companies that shall be organized for the purpose of granting 
annuities under the provisions of the law governing life insurance companies, 
except as regards taxation, To prohibit assessment life insurance companies 
issuing endowment, limited payment life, installment or annuity policies, or 
providing extended insurance. 

Michigan.—Providing for the organization and incorporation of accident, cas- 
ualty, fidelity and guarantee companies. Preventing co-operative life insurance 
companies doing both life and accident business and allowing assessment casualty 
and sick benefit companies to provide for a funeral benefit not to exceed $100. 
Providing for the incorporation of profit sharing companies. To regulate the rate 
of taxation and the fines and penalties to be imposed on fire insurance com- 
panies. To regulate the business of companies of foreign countries. Requiring 
a deposit from outside and foreign insurance companies. Limiting the age of 
applicants for life insurance. Requiring fire insurance companies to pay losses 
five days after adjustment. 

Michigan. —Making life insurance policies non-forfeitable after one year’s ‘pre- 
mium has been paid. Making any provision in an insurance policy void that 
limits the time of bringing a suit against the company to two years. 

Minnesota.—Holding companies, and not the insured, responsible for all acts 
of the agent in writing a policy. A discriminating tax of two per cent on foreign 
companies, three per cent on outside State companies, and three and one-half per 
cent on foreign companies. Making persons holding policies in companies not 
authorized to do business in the State liable for the tax on the premiums of such 
policies, and giving the Insurance Commissioner the right to examine the 
policies of any person to ascertain if any such policies exist. 

Missouri.—Requiring a deposit of $200,000 with the State Insurance Department 
from outside surety companies. Permitting casualty companies to write health 
insurance. 

Missouri.—Providing for State insurance against loss by fire, lightning and 
— Making employers’ liability insurance cover sickness, as well as acci- 
dent 

Nebraska,—To require life insurance companies to provide a surrender value of 
sixty per cent of the premiums paid on policies which have been in force five 
years. Making life insurance policies incontestable after two years’ premiums 
have been paid. Repealing the law which permits cities and towns to impose a 
tax for the benefit of fire departments. 

Nebraska. —Requiring level premium life companies to print ‘level premium 
plan” on all their policies and literature. Concerning the disposition of pre- 
miums received by outside life insurance companies from residents of the State. 

New Jersey.—Making any person soliciting fire insurance the recognized agent 
of the company. 

Wyoming.—Imposing a tax of two per cent on the gross premiums collected in 
the State by insurance companies, in addition to the two and one-half per cent 
tax on gross premiums already provided; the law also requires the companies to 
furnish the Insurance Commissioner, in ‘addition to the regular annual report, a 
full statement of the total amount of premiums collected in the State during the 
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previous year, and the number and amount of policies which have lapsed in that 
time, with the premiums received on such policies since date of issue. 

Wisconsin.—To repeal certain sections of the statutes relative to hail insurance 
companies. Relative to the incorporation and supervision of stipulated premium 
companies Providing that when Wisconsin insurance companies are unneces- 
sarily examined by the departments of other States they may assess the policy- 
holders in those States for the payment of such examinations; the Wisconsin 
Insurance Commissioner shall be judge of the fairness of examinations. 





COMPANIES AND AGENTS. 


The Security Mutual Life Insurance Company. 

Under the act passed at the 1898 session of the New York legislature, 
designated as Article X of the insurance law, but known more widely as 
the stipulated premium law, the Security Mutual Life of Binghamton 
promptly reincorporated. So far it is the only company to-take ad- 
vantage of its provisions. Secretary Turner was considerably interested 
in the passage of the law, which was promoted at the instigation of the 
Insurance Department, and by promptly reincorporating under it showed 
that his company was amply prepared to meet its very stringent require- 
ments. 

From the very date of its foundation, the Security had been working 
along the lines indicated by the law, so that there was no violent wrench 
in making the change. Necessarily, however, some time was consumed in 
arranging the details, so that for practically five months the company 
was at a standstill. The twelfth annual report, recently submitted to the 
meeting of policyholders, shows that despite this inaction the year was a 
good one, producing results which must be eminently satisfactory to all 
concerned. The report shows the Security Mutual possessed of assets to 
the amount of $604,668, against which there are liabilities of $138,807, in- 
cluding the reserve requirement of $97,705. The surplus on policyholders’ 
account is $465,861. Payments to policyholders last year amounted to 
$220,982, making a total of $843,395 since organization. Amount of in- 
surance in force increased during the year to $23,400,600, and from the 
present outlook the progress of 1899 will be most marked. 

Mr. Turner has been the secretary and manager of this company from 
the day he founded it, over twelve years ago. He has kept it well in 
the path of progress, not only as regards growth, but also along the lines 
tending to establish public confidence in it. During the current year he 
has or is about to enter the company as a legal reserve corporation in the 
States of Georgia, Maryland, Minnesota, North Carolina, North Dakota and 
Texas, and intends to qualify in all foreign States in which the Security 
is admitted, under the regular insurance law. 

The progress of the Security Mutual Life Insurance Company during the 
past four years is shown by the following comparison: 


December 31, December 31, Gain in 

1894. 1898. Four Years. 

ASO Joccccncusaccsisccdevstners< $330,669 $604,668 $273,999 

TNCORIO? sraccscssns bnew cseeucanees 250,122 504,459 254,337 

BEVIGGS esisia ccd ve acc careeoavene’s 2,607 5,966 3,359 
Total payments of year to policy- 

WORE oo Ua-ana coc aocwceue seis 64,001 220,982 156,981 

Number of policies in force...... 6,134 10,608 4,474 

INSUPENGCE Eh TOREE 6 ciciccccccecsecs 13,756,200 23,400,600 9,644,400 





Virginia State Insurance Company. 

Richmond, Va., has an extremely prosperous fire insurance company in 
the Virginia State, which has recently completed thirty-five years of an 
active and honorable career. At the close of business on December 31 
last this company was possessed of assets amounting to $426,714, made up 
mainly of a choice collection of bonds, stocks and real estate securities. 
The liabilities of the company include an unearned premium fund of 
$123,312, and after deducting the capital stock of $200,000 there is shown a 
net surplus of $47,137. During 1898 the company made commendable 
progress, and bids fair to become still more widely known in the field of 
fire underwriting. Its officers are N. V. Randolph, president; Chas. K. 
Willis, secretary, and Robert Lecky, Jr., secretary agency department, 
all of whom are energetic workers in pushing the company forward. Mr. 
Willis attends to the financial end, while Mr. Lecky devotes himself to the 
upbuilding of the agency force and to the underwriting. Among the 
directors are a number of prominent and influential citizens of Richmond 
and Virginia, whose connection with it is proof of its solid standing. R. 
L. Campbell, a well-known field man of Virginia, has recently joined the 
company in the capacity of special agent for Virginia and the District of 
Columbia. 





The State Life Insurance Company. 

Under the provisions of a law recently signed by the Governor of 
Indiana, the State Life Insurance Company promptly reorganized, and is 
how a full-fledged old line mutual life insurance company. Indiana has 
suffered much from the need of a law permitting the organization of old 
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line companies, but has now redeemed itself by passing a model one in 
this respect, permitting the organization of companies either on the stock 
or mutual plan, and requiring a deposit of securities with the State Audi- 
tor sufficient to cover the reserves. In the passage of this law the State 
Life’s officers rendered. good service. 

From its organization the State Life has been virtually an old line com- 
pany, having consistently maintained the full four per cent reserve on its 
business, and deposited the same in approved mortgage securities with the 
Auditor of State. By its annual statement covering the year 1898 we 
note that the State Life has insurance in force to the amount of $17,049,- 
000, which was a gain for the year of $5,163,500. Its total assets amount 
to $259,645, against which there are liabilities of $151,228, including the 
Actuaries’ four per cent reserve of $156,631, leaving a surplus of $116,248. 
Since organization, the company has paid in death losses $95,500, and: has 
no outstanding claims due and unpaid. The sum of $165,000 is on deposit 
with the Auditor of State, being nearly $15,000 more than the reserve on 
the insurance in force. Andrew M. Sweeney is president; Samuel Quinn, 
vice-president and superintendent of agents, and Wilbur S. Wynn, secre- 
tary and actuary. The success of the State Life is due to the fact that 
each of these gentlemen has worked with all the power he possesses to 
build up a sound company. 


MERE MENTION. 


Life Insurance Notes. 
—Z. H. Austin of Duluth kas been appointed Deputy Insurance Commissioner 
of Minnesota. 








—W. A. Haygood of Atlanta, Ga., has been appointed assistant manager of the 
Pacific Mutual Life at St. Louis, Mo. 

—George M. Bartholomew of Hartford, formerly president of the Charter Oak 
Life Insurance Company, died on the 16th. 

—A new fraternal order called the Benevolent Order of Winnebagoes has been 
organized at Winona, Minn., by Byron Sanders. 

—The old board of directors of the Connecticut Mutual Life were unanimously 
re-elected at the company’s annual meeting at Hartford last week. 

—George M. Ackley, a former agent of the Inter-State Casualty at Kansas City, 
Mo., has been appointed general agent in that city of the Great Eastern 
Casualty. 

—George Hamer, senior member of the firm of Hamer & Stone, general agents 
of the Berkshire Life at North Adams, Mass., died at his home recently, at age 
sixty-five. 

—A loan of $100,000 has been made by the Northwestern Mutual Life on the 
Industry building at Chicago, in return for which a four per cent mortgage run- 
ning for ten years is given. 

—The bill introduced in Indiana, placing fraternal orders under the supervision 
of the Insurance Department has passed both Houses, and only awaits the signa- 
ture of the Governor to become a law. 

—A dividend of fourteen and one-quarter per cent has been paid to holders of 
the capital stock by Receiver Job Bernard of the National Life Maturity In- 
surance Company of Washington, D. C. 

—J. J. Jones of Des Moines has resigned the district management of the 
Northwestern Mutual Life, and been appointed State manager of the Prudential 
for Iowa, with headquarters in that city. ; 

—Vice-President Leslie D. Ward of the Prudential spoke at the annual banquet 
of the Newark Academy Alumni Association last week on the subject of “The 
Study of Insurance in American Colleges.” 


—Rumors are on foot that the Prudential contemplates erecting a new build- 
ing just south of its magnificent home office in Newark, and that plans to that 
effect are under consideration by the officers. 

—Lieut. Eugene S. French of the first Montana Volunteers, formerly State 
agent of the Mutual Reserve Fund Life, was killed in the skirmish:with the 
Philippine insurgents near Caloocan recently. 

—Seth M. Gage, manager of the Hartford Life’s Boston agency, has joined the 
forces of the Provident Savings, under General Agents Wm. A. Buckley & Co. 
of that city, and is succeeded by E. H. Stearns. ° 

—The two committees appointed to investigate the Northwestern Life Assur- 
ance Company of Chicago have finished their work, and are waiting the report 
of the actuary, who has been valuing the policies of the company. 

—It has been announced at Washington, D. C., that the German government 
has indicated a friendly disposition toward the American life insurance com- 
panies, and that the restrictions put upon them will be greatly modified. 

—R. H. Matson, for the past ten years general agent of the Provident Savings 
for Canada, with headquarters in Toronto, has resigned, in order to assume the 
management of the new Naticnal Life, which is being organized in that city. 

—The plan to form a new casualty company at Baltimore, with a capital stock 
and surplus of $1,000,000, has been abandoned, Isidor Rayner, one of: the pro- 


. moters, having addressed a letter to the subscribers of the stock to that effect. 


—The Illinois Life Association of Chicago, in its annual statement as of. De- 
cember 31, 1898, shows an increase in net assets of $11,267 to $94,542, and in in- 
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surance in force of $713,000 to $8,039,500. The association is issuing a liberal form 
of policy, with adequate rates. James W. Stevens is its president, and E. D. 
Stevens is secretary. 


—The Fidelity Mutual Life has entered suit against the bondsmen of J. A. 
Dewey, the former superintendent of agents at Minneapolis, to compel them to 
make good $2000 of advances and loans made to him while connected with the 
company there. 

—The New York Life has made a big agency deal in St. Louis, whereby it 
secured almost the entire Missouri force of the Mutual Life of Kentucky, with 
former State Manager H. B. Gardner, who will manage a general agency for the 
company in that city. 

—A lecture was delivered by President Jacob L. Greene of the Connecticut 
Mutual Life before the Quinnipiac Club and the Chamber of Commerce at 
Hartford recently, his subject being “Our Currency, an Experiment, a Lesson 
and a Present Situation.” 

—Edward C. Schnabel, who for the past three years has been one of the “star” 
agents of the New York Life at Los Angeles, Cal., becomes district manager of 
the National Life of Vermont for the department of Southern California, with 
headquarters in that city. 


—Ira Mowery, executive special agent of the Mutual Life at Yonkers, N. Y.. 
will be a speaker at the banquet of the Hundred-Year Club, to be held at the 
Waldorf hotel, New York, on March 7, his subject being ‘‘Life Insurance as a 
Factor Conducive to Longevity.” 

—The New York Life has established a new branch office at Chicago for North- 
ern Illinois. William M. Harris, general cashier of the company’s “clearing 
house” in Chicago, will manage the new branch, besides writing city business as 
well. He is succeeded in the cashiership by F. A‘ Jackson. 


—Colonel Enoch T. Carson, president of the Knights Templars and Masonic 
Mutual Aid Association of Cincinnati, died at his home in that city on the 23d. 
Colonel Carson had held several local and State offices at different times, and was 
surveyor of the port during President Lincoln’s administration. 


—Preliminary plans have been completed for a five-story fire-proof building: to 
be erected by the Penn Mutual Life on Chant street, in the rear of its present 
home office. The building, which is to be up to date in every particular, will be 
of stone and steel, with elevators, steam heat and electricity, the power being 
taken from the present building. 


—The Fraternal World Life Insurance Association has been organized at 
Wapakonita, O. The officers are: S. W. McParland, president; S. A. Hoskins, 
first vice-president; Henry Hartman, second vice-president; Ira J. McGee, secre- 
tary and general manager; A. E. Schaffer, treasurer; F. C. Hunter, medical 
director, and J. H. Goeke, counsel. 


—David C. Robinson of Elmira, N. Y., has begun suit against the Mutual Life 
Insurance Company and Julien Davies, its attorney, for malicious prosecution, 
claiming $528,000 for damages and expenses. The company secured an indictment 
against Robinson some time ago for grand larceny, but later this was dismissed 
on the application of the district attorney. 


—Vincent R. Schenck, State agent of the Michigan Mutual Life for New York 
and New Jersey, has resigned his position with that company to become general 
agent of the ordinary department of the Metropolitan Life for Greater New 
York and Hudson and Essex counties, in New Jersey. Mr. Schenck’s head- 
quarters will be at 160 Broadway, New York. 


—A new plate glass company called the American Plate Glass Underwriters 
has been organized in Kansas City, Mo., by D. S. Harriman, a former agent of 
the Metropolitan Plate Glass. The following are the stockholders: E. Shukert, 
W. C. Feld, D. S. Harriman, G. W. Strope, D. C. Webb, Randolph Mostow, F. 
Wolferman, Homer Reed, J. C. Landis, W. E. Zahner and F. G. Benfils. 

—The Connecticut Life Underwriters Association, at their annual meeting in 
Hartford last week, elected the following officers: Benedict F. Ess, president; 
Eli D. Weeks, first vice-president; Edward E. Sill, second vice-president; Frank 
A. Thompson, secretary; Joseph Schwab, treasurer, and Julius G. Rathbun, 
Theodore V. Meyer, J. W. Wright, Alexander Harbison and Albert H. Bond, 
executive committee. , 


—The sixth biennial sessior. of the Fraternal Aid Association was held at its 
head office in Lawrence, Kan., on February 14. The election of officers resulted 
in the re-election of the old board, with the exception of Secretary Ed. Rousell, 
who is succeeded by M. D. Greenlee. The report of the work of the association 
during 1898 showed a membership on January 1, 1898, of 20,559, and claims paid 
since organization amount to $409,867. 


—The Iowa agents of the Northwestern Mutual Life held their regular annual 
meeting last week at Cedar Rapids, they being the guests this year of General 
Agent H. A. Munger. There were about fifty present, including most of the 
prominent agents throughout the State, while the home office was represented by 
Assistant Actuary J. C. Crawford. The following officers were elected for the 
ensuing year: E. A. Helm of Cedar Rapids, president; Mr. Hodges of Keokuk 
vice-president; Mr. Kerchner of Sioux City, secretary, and C. W. Perkins “ 
Cedar Rapids, treasurer. 

—The work of the different French life insurance companies during 1898 as 
regards new insurance issued does not show any great improvement over pre- 
vious years, although several companies, the Generale, the Urbaine, the Nationale 
and the Phenix, made fair progress in this respect. The amount of new business 
written during the past year by all the French offices aggregated $71,469,950, and 
is a gain of only $2,267,450 over 1897, when new insurance amounting to $69,202,500 
was issued. Of the amount issued during 1898 the four companies mentioned 
above wrote $42,380,000, more than fifty per cent of the entire amount, and their 
gain aggregated $1,500,000, In France, as well as other continental countries, the 
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annuity forms a considerable figure, $1,554,950 of this class of insurance having 
been issued by those companies during the past twelve months, as against $1,487,- 
500 during the previous year. The total net claims paid during 1898 was $10,880,- 
000, as against $9,960,000 in 1897. 

—It is reported that the Springfield Mutual Life of Springfield, Mass., is con- 
sidering a proposition to reinsure its membership and retire from business, the 
opposition of Governor Walcott to assessment insurance having caused many of 
the policyholders of this and other associations to drop their membership. A 
notice has been sent to the policyholders by Secretary Charles H. Bartlett of the 
company, for a meeting, to be held on March 23, relative to “transfer reinsurance, 
or any other matter which may legally come before the meeting,’ and it is ex- 
pected that further developments will appear by that time. 

—The Supreme Court of Missouri at Kansas City has handed down a decision, 
affirming the judgment of the lower courts in favor of the defendant, disposing 
of the celebrated Fraker case. In 1893 Dr. Fraker of Excelsior Springs, Mo., 
took out $58,000 of insurance, and later on in the same year was reported to have 
been drowned. On account of the inability to find the body and several other 
suspicious circumstances, the companies refused to pay the claims, but finally 
compromised at $38,000. In 1895 Fraker was discovered living in the woods of 
Northern Minnesota, and was brought back and tried on the charge of swindling. 

—A new life insurance company is being projected in Canada, to have its 
head office in Toronto. The company will be known as the National Life In- 
surance Company of Canada, Limited, and is being organized from a charter 
secured from the Canadian Parliament over a year ago. The capital stock is 
$1,000,000, and the following comprise the provisional board of directors: H. S. 
Howland, Elias Rogers, T.-C. Irving, Wm. Stone, J. L. Spink, J. J. Foy, R. H. 
Tomlinson, J. N. Greenshields and Dr. Geo. L. Milne. The officers of the com- 
pany will probably be H. S. Howland, president, and Elias Rogers, vice-presi 
dent, while the management will be in the hands of R. H. Matson, formerly 
Canadian manager of the Provident Savings. 





Fire Insurance Notes. 

—P. B. Armstrong sailed for Europe last Saturday. 

—Netherlands Fire has been licensed to do business in New Hampshire. 

—Citizens of St. Louis has increased its limit on one risk from $2500 to $5000. 

—Fort Wayne Fire expects to be licensed to do business in Maryland about 
March 1, 

—A new fire insurance company, with a capital of $200,000, is being projected in 
Rutland, Vt. 

—Catton, Bell & Co. have been appointed San Francisco agents of the Victoria 
of New York. 

—Millers and Manufacturers Fire of Minneapolis has recently entered Illinois, 
Missouri and South Dakota. 

—It is reported that the Atlanta Home has reinsured one-half of the outstand- 
ing risks of the Manhattan Fire. 

—F. H. Blackman of Detroit has been appointed general agent of the Thuringia 
and Thuringia-American for Michigan. 

—Kings County Fire will probably increase its capital to $200,000, as a step 
toward branching out into other States. 

—Smith, Miller, Whitney & Barbour have been appointed sole agents of the 
Security of New Haven for Chicago and vicinity. 

—The consolidated statement of the Globe and Rutgers Fire shows assets of 
$974,477; net surplus, $118,838, and cash capital, $400,000. 

—Charles W. Higley and Louis M. Wise have been appointed assistant general 
agents of the Western department of the Hanover Fire. 

—C, C. Shanklin retires on March 1 from the Cleveland firm ot E. B. Tidd & 
Co., to assume the general agency of the American of Newark. 

—C. H. Coffin, special agent of the German-American for Louisiana, Arkansas 
and Texas, has been appointed assistant secretary of the company. 

—A. C. Frinck, formerly resident manager of the Northwestern National in 
Cleveland, has accepted a field position in Ohio with the Thuringia. 

—Statistics of the London (England) Fire Brigade for thirty-three years show 
one fire each year to 1712 persons, and one each year to 233’ houses. 

—Richard J. Cross of Morton, Bliss & Co. has been appointed trustee of the 
Commercial Union of London, succeeding the late David A. Wells. 

—Farmers and Merchants of Lincoln, Neb., has reinsured its Illinois fire risks 
in the Providence-Washington. This does not include the marine business. 

—George W. McNear of San Francisco has been appointed general agent for 
the United States Fire, with supervision over all territory west of the Rockies. 

—At a meeting of the board of directors of the Commercial Union Fire of New 
York, A. H. Wray was elected president and C. H. Holman, vice-president and 
secretary. 

—Globe Fire is being examined by the New York Department; after com- 
pleting this the Rutgers, Broadway and Insurance Company of the State of New 
York will be examined. 

—/Etna field men held their eighth annual meeting at the home office in Hart- 


ford, February 28. In the evening enjoyable festivities were engaged in, with 
Tresident Clark presiding. 


—Owing to an error in the information furnished us, the surplus of the Royal 
Exchange Assurance for December 31, 1898, as it appears in the table published in 
THE SPECTATOR of last week is understated by $200,000. The same error occurs 
in the Fire Index, The correct figures are $628,144, instead of $428,144, As com: 
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pared with the previous year, the Royal Exchange showed an increase in surplus 
of $58,419, and its statement shows that it experienced a very prosperous year. 

—United American Insurance Company is being formed in Milwaukee. A 
charter has already been issued. The capital stock is $60,000, with power to 
increase ** when deemed advisable. 

—John M. Whiton & Co. have leased the first three floors of 73 William street, 
New York, and will have excellent facilities for conducting their agency business, 
which has outgrown its present quarters. 

—The committees of The Union have been announced. Meetings for election 
of chairmen and for organizing the various committees will soon be held, and 
revision of rules will follow in the near future. 

—Captain John L. Boer has been appointed special agent for the Insurance 
Company of the State of Pennsylvania for Illinois and Michigan. He was 
formerly deputy city clerk at Grand Rapids, Mich. 

—Law Union and Crown of London has entered Canada, and has appointed J. 
E. E. Dickson manager, with headquarters at Montreal. He has been assistant 
manager of the Canadian branch of the Union Assurance. 

—George McG. Goodridge has been appointed special agent cf the Home of 
New York, for the District of Columbia, Eastern West Virginia, Virginia, North 
Carolina and Maryland. He succeeds H. E. Hancock, resigned. 

—E. S. Freeman has been appointed special agent for the Milwaukee Mechanics 
for Iowa and Nebraska, with headquarters at Omaha. He was formerly chief 
clerk in the Western office of the North British and Mercantile. 


—At the annual meeting of Ohio Mutual Insurance Companies, held in Colum- 
bus, the following officers were elected: President, W. H. Deem; vice-president, 
E. H. Gridley; secretary, H. P. Miller, Sunbury; treasurer, Arlington Dunn. 

—Traders Fire of Chicago has had its Ohio license revoked by Superintendent 
Matthews, on account of overhead writing on risks on the American straw-board 
factory at Lima. After ninety days’ suspension from business the company may 
re-enter the State. 

—Ralli & Samuels, insurance brokerage firm, have dissolved partnership, the 
latter entering the firm of Cornwall & Stevens, under the title, Samuels, Cornwall 
& Stevens, which will conduct a general brokerage business at 57-59 William 
street, New York. 

—At present the outlook in Cleveland is much brighter than it has been for 
two years. Agents are generally reporting gains for January. A conservative re- 
duction in rates is being looked for, and the privilege of competitive rates will 
probably be abolished. 

—New Zealand Insurance Company, Auckland, which formerly has confined its 
operations mainly to the Pacific coast, is preparing to make deposits in several 
Eastern States and extend its business. W. H. Thomas, San Francisco, is 
United States manager. 

—Home Guarantee Mutual of Lowell, Mass., has reinsured all outstanding 
risks, amounting to more than $3,000,000, in the New Hampshire Fire. The com- 
pany, which was organized and began business in 1895, confined its operations 
practically to Massachusetts. 

—Charles T. West, Ohio State agent for the Norwich Union, has been ap- 
pointed special agent of the Northern Assurance for the mountain field, with 
headquarters at Denver. He was at one time special agent in this same terri- 
tory for the Phoenix of Hartford. 

—At the thirteenth annual meeting of the State Association of Mutual Fire 
Insurance Companies of Michigan, held in Detroit, the following officers were 
elected: President, O. A. White, Fremont; vice-president, Louis Liscom, Sagi- 
naw; secretary and treasurer, J. E. Taylor, Greenville. Next year’s meeting will 
be held at Grand Rapids. 

—Fidelity Fire Insurance Company has been incorporated at Baltimore, with a 
capital of $500,000 and a paid-in surplus of $250,000. Shares will have a par value 
of $25, and will be subscribed ‘at $37.50. The incorporators are J. Ramsay Barry, 
j. W. Middendorf, R. Curzon Hoffman, Charles E. Rieman and F. P. Keech, Jr. 
It is intended to enter the Fidelity in a large number of States. 


—It is reported that a syndicate has been formed to take control of the National 
and Howard Fire Insurance companies of Baltimore, and form a new corporation. 
According to the report present stockholders of the Howard are offered $5.75 a 
share in cash, or $6.50 of stock in the new company. The terms for the National 
are said to be $5.85 in stock of the new company, or $5.25 in cash. 

—Fire Underwriters Association of the Pacific, composed of field men and 
managers who are ex-fieldmen, held their annual banquet last week, which closed 
the two days’ session of their twenty-third annual meeting. Edward Niles, 
special agent of the North British and Mercantile, was elected president for the 
ensuing year. Frank J. Devlin, manager of the Atlas, was elected vice-president. 
Calvert Meade was re-elected secretary. 

—Illinois State Association of Farmers Mutual Insurance Companies held 
their annual meeting in Springfield, February 15. The legislature will be asked 
to increase the territory over which this class of companies may operate from 
ten to twenty-five contiguous counties. The following officers were elected. 
President, W. B. Rundle, Clinton; vice-president, J. F. Cox, Geneseo; secretary, 
C. M. McMillen, Danvers; treasurer, Henry Marshall, Sparland. 


ACKNOWLEDGIENTS. 


—We are under obligations for bound copies of The Surveyor, The Insurance 
Herald and The Standard. The respective editors will please accept our thanks. 
—Delaware Insurance Company of Philadelphia sends us a handsomely printed 
card containing the remarks of President McKinley in a speech at Tuskegee, 
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Ala., with reference to “Integrity and Industry.” It should be a source of con- 
stant inspiration to every worker. 

—Australian Mutual Provident Society sends out a jubilee commemoration 
number of its Mutual Provident Messenger. This society was established in 


1849, and is now rounding out its first half century. 





AGENCY APPOINTMENTS. 


Lirr.—J. B. Thomas, assistant general agent Northwestern Mutual, San Fran- 
cisco; W. C. Gray, Des Moines, lowa manager Equitable of New York; Otto H. 
Schultz, general agent Travelers, Birmingham, Ala. Former President W. G. 
Osgoodby of the International Registry has joined the New York city staff of the 
Equitable Life. : 





TOO LATE FOR CLASSIFICATION. 


—Trebus & Kreisman have received the appointment as resident managers of 
the New York Underwriters Agency in St. Louis. 


—London and Lancashire has transferred its Cincinnati agencies from Kennett, 
Heckle & Hall and B. T. Clemons & Co. to Myron C. Long, now sole agent for 
Hamilton county. ~, 


—John I. D. Bristol, general agent of the Northwestern Mutual Life in New } 
York city, will shortly remove his offices from the Metropolitan Life building to / 
320 Broadway. He has been up-town about five years. f 


—A. H. Darrow has retired from the Chicago firm of Darrow & Cummings, on 
account of the illness of his son. The business will continue under the firm 
Ee of Cummings, Collins & Co., composed of H. D. Cummings and A. C. 

ollins. 


—George E. Herrick, for the past two years special agent in Wisconsin, Iowa 
and Nebraska for the Caledonian, has been appointed general agent of that com- 
pany and the Caledonian-American for Wisconsin, Minnesota, Iowa and Nebraska, 
with headquarters at Milwaukee. A. J. Love has been appointed special agent in 
Nebraska, and another special may be appointed in Minnesota. 





Miscellaneous Insurance by States, 
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NaME AND LocaTION OF Premiums Losses Risks Written | 6 0.3 
Company. Received. Incurred, | and Renewed. | $48 
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CALIFORNIA.* 
Accident. $ $ $ % 
Etna Life (ac. dept.), Hartford. 17,180 7,484 5,842,400 43.6 
Employers Liability, London... 13,208 4,671 2,687,500 35.4 
Fidelity & Casualty, New York. 29,960 5,686 9,516,800 19.0 
Frankfort M., A. & P. G., F’kf’t. 11,923 4,998 1,320,500 41.9 
Lon. Guar. & Accident, Lon... 2,533 354 583,000 14.0 
Pac. Mut. (ac. dept.) S. Fran.. 77,506 26,032 11,806,500 33.6 
Preferred Accident, New York. 24,628 5,002 14,341,000 20.3 
Standard Life & Ac., Detroit... 16,984 1,672 3,933,200 9.8 
Travelers (ac. dept.), Hartford. 39,125 38,668 10,464,150 98.8 
U. S. Casualty, New York...... a YS ee eer, eer ee roe aa 
Union Cas. & Sur., St. Louis... 2,684 312 532,000 11.6 
SECMDM  cadadguvecdiecaadecaca 237,215 94,879 61,027,050 40.0 
Burglary. 
Fidelity & Casualty, New York. 5,761 461 562,230 8.0 
Credit. 
American Credit Indem., N. Y.. yo) 364,500 
Employers Liability. 
Employers Liability, London..:. 49,715 19,036 1,375,100 38.3 
Fidelity & Casualty, New York. 14,161 5,575 1,902,000 38.7 
Frankf’t M., A. & P. G., F’kf’t.. 54,845 18,103 6,045,000 33.0 
Lon. Guar. & Accident, Lon... 5,644 455 790,000 8.1 
Standard Life & Ac., Detroit... X 2 are ee 210,000 Ae 
Union Cas. & Sur., St. Louis... 3,395 5,700 550,000 | 168.0 
WQUMIE ccdecedcdatudecdddas ea 128,857 48,869 10,872,100 37.9 
Fidelity and jag 
American Surety, New York.... 27,472 3,119 7,334,433 11.6 
City T., Safe Dep. & Sur., Phil. | ee 2,800 Ae 
Employers Liability, London.... SOE L. . asasas 146,500 ae 
Fidelity & Casualty, New York. ML > | annens 557,650 aa 
Fidelity & Deposit, Baltimore... 32,646 110,042 11,225,351 | 337.0 
National Surety, New York...... 23,962 1,714 7,284,796 7.1 
Pacific Surety, San Francisco... 26,948 5,963 5,259,803 | 18.4 
S. Fid. & Guar., Baltimore.. 5,231 om ) aca 2.9 
NORRIE 6 vecudaeus pedeadaweas 120,009 120,988 31,811,333 | 100.8 
Plate -Glass. ’ 
Fidelity & Casualty, New York. 2,078 551 86,431 26.5 
Frankf’t M., A. & P. G., F’kft. 2,639 1,009 449,720 38.2 
Lloyds Plate Glass, New York. 2,060 3) re 34.2 
Metropolitan Plate Glass, N. Y.. 1,918 831 113,185 43.3 
New York Plate Glass, N. Y.... 954 2, 523,579 45.1 
Pacific Surety, San Francisco... 615 176 4,614 28.5 
Union Cas. & Sur., St. Louis.... 344 6 12,875 1.4 
WAGs. aco sxceceveceqaaucacs 15,608 5,967 1,190,404 38.2 
Steam Boiler. f 
Fidelity & Casualty, New_York. SD errr rs 623,000 pees 
Hartford Steam Boiler, Hartf’d. «11,141 100 1,413,750 8 
Pacific Surety, San Francisco... ree : 659,000 pee 
Union Cas. Sur., St. Louis... 768 65 150,500 8.3 
WROMGiil goose cacnccvacaceveuess 18,474 : 165 2,846,250 9 

















* Losses are those paid, 
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MISCELLANEOUS INSURANCE BY STATES.—Continued. 

—————————_—_— ES oe 

seg 

Name anp LocaTIon OF Premiums Losses Risks Written 23.2 
Company. Received. Incurred, | and Renewed, a 2 S 

[Fe Py 

CaLtronnta—Cont, : $ $ $ % 

ttle. 

Cal. Title Ins, & Tr., San Fran. 21,570 448 2,508,275 2.0 

Title Ins. & Trust, Los Angeles. 7,776 531 1,547,357 6.8 

a 29,346 979 4,055,632 3.3 


ee Beane ee ae Me 
Aggregates (California)... 576,470 272,308 112,729,499 47.2 


te 


Fire Insurance by States. 
























won 
. o*' 8 
Name anv Location oF Premiums ‘| _ Losses Risks Written 23.3 
Company, Received. Incurred, | and Renewed. = z § 
wo 
Ay 
ALABAMA.} $ $ % 
4Etna, Hartford ................. 34,884 2,243,910 58.4 
Agricultural, Watertown ........ 3,489 1,100 48.0 
American, New Le Oe 201 11,800 BAS 
American Fire, aoe? 15,331 851,949 47.0 
British America, Toronto ....... 5,653 298,714 39.4 
Caledonian, Edinburgh ......._. | 13,055 634,228 32.6 
Capital City, Montgomery....... | 72,302 3,798,959 55.8 
Commercial Union, London..._: | 18,550 1,068,113 42.4 
Connecticut, Hartford ....... 7" 8,003 489,200 29.0 
Continental, New Oe ee 49,146 2,667,119 33.6 
Fire Assn. of Phila., Phila......_ 11,532 604,805 37.4 
Firemans Fund, San Francisco.. 11,665 625,336 55.1 
Factors & Traders, Mobile....._ 15,061 1,882,625 11.7 
German-American New York... 25,816 1,440,128 18.9 
Germania, New York .......... 2,215 89,600 atts 
Glens Falls, Glens Falis ../°'""' 12,268 729,217 70.9 
Greenwich, New York....../7"7' | 6,200 438,723 | 47.8 
Hamburg-Bremen, Hamburg....| 7,788 415,534 6.9 
Hanover, New BAUR: asicicccaccl: | 16,918 999,347 54.8 
Hartford, Hartford ..217277)7'7"" 5,550 3,472,110 29.7 
Home, New PADI icc bicececcakc: 51,699 898,459 22.9 
London & Lancashire, Liver: 20,649 2,413,426 13.7 
Manchester, Manchester ........ 7,848 17,397 47.2 
Mechanics & Traders, N. Orl.. 11,394 797,712 63.6 
Milwaukee Mechanics, Mil...... 8,798 612,570 81.2 
National, Hartford ...........77° | 13,991 1,001,769 35.9 
Niagara Fire, New Lo ae | 4,429 414,534 36.5 
N. Brit. & Mercantile, London..| 11,740 699,892 26.0 
Northern Assurance, London...| 8,615 1,004,533 16.7 
Norwich Union, Norwich | 23,342 1,374,453 18.0 
Orient, Hartford .......... | 11,788 699,807 38.2 
Pacific, New York .....__ er, | 3,875 33,294 10.3 
Palatine, Manchester ...... 7 20,614 987,750 33.2 
Phenix, BOON oicccceccce.... 14,954 736,638 | 66.2 
Phoenix, Hartford ........077777" 24,046 1,598,764 21.5 
Phoenix, London ............../7 33,202 1,707,627 82.6 
Planters & Merchants, Mobile.. 18,091 1,050,765 | 36.2 
Royal, Liverpool ................ 52,454 3,561,553 45.3 
St. Paul F. and NV +» St. Paul.... 14,118 1,132,692 32.0 
Scot. Union & Nat., Edinb’gh... 19,800 365,606 73.9 
Southern, New Orleans ....., nee 9,396 573,169 75.2 
Springfield F, & M., Springf’d. 9,325 537,097 83.8 
Stonewall, Mobile ..°...........° 20,865 401,006 6.5 
UNE, TUONGOR ooo... cvccece...,. 9,190 685,338 13.1 
Sun, New Orleans ....." 26,745 1,328,976 22.1 
Teutonia, New Orleans ......;.., 7,766 580 90.6 
Westchester Fire, New York.... 259 22,500 ney 
Western, Toronto .......:....... 19,860 1,083,459 30.9 
oy mere ee a aca 
I a Re | 874,480 332,887 54,453,883 38.0 
Marine Business. 
Capital City, Montgomery......, 1 rr a oa 
Firemans Fund, San oe 1,476 8 486.661 | 5.4 
Factors and Traders, Mobile. .._ 10,670 10 1,709,037 <a 
Indemnity Mut. Marine, Lon... 2,887 1,108 984,572 38.4 
Planters & Merchants, Mobile... 2,589 14 424,764 5 
St. Paul F. and M., St. Paul... 436 1;600 99,981 7.0 
Stonewall, Mobilé ...........7°" 5,910 44 1,038,965 
Thames and Mersey, Liverpool. . Cele” ogee 84, 
spice RT AS 24,862 2,856 4,828,836 | 11.5 
; | 
DELAware.* % 
Aachen & Mun., Aix-la-Chapelle. 3,052 4,728 218,765 | 154.9 
#Etna, Hartford’ ............... 9,373 8,259 1,032,595 | 988.3 
Agricultural, Watertown ....:_"" 1,342 1,112 208,800 | 82.8 
merican, Newark ........../7) 928 236 195,050 | 25.4 
American, New iS Se 279 1,605 82,682 | 575.2 
American Fire, Philadelphia... 6,766 7,034 1,034,865 | 103.9 
Atlas, London’.......,.... ee 2,13 135 800,340 6.3 
Baloise, Basle ....... |.” oe ae} . -iseoe 37,200 Dee 
Boston, Boston ......./"". i a ee 113,904 ae 
British America, Toronto. 2,260 3,670 149,590 | 162.4 
Caledonian, Edinburgh...... 4,364 3,316 470,036 76.0 
Commercial Union, London 4,271 3,918 374,433 91.7 
onnecticut, Hartford....... 3,151 2,203 253,700 | 69.9 
Continental, New WOrk: ..<. 3,926 702 565,664 17.8 
~astern, New York ......."" Be f © 4. 210,035 pas 
Equitable F. & M., Providence.. 528 106 118,418 | 20.09 
rf 84,150 | sists 


Erie Fire, Buffalo’............. MS ere eee 
* Premiums received are gross, + Incomplete. 
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DELAWARE—Cont,* % 
Fire Assn. of Phila., Phila....... 752,716 8 
Firemans Fund, San Francisco. . 4.0 
Fire Ins. Co. of Co. of Phil., Phil. 99,140 35.7 
German Alliance, New York....f = "a5, | 8: A 
erman-American, New York... i 10.4 
Germania, New Cr ee 232,150 76.8 
Glens Falls, Glens Falis..227°"7" 6,390 | 49:9 
Greenwich, New IGOR Se, nates p28 21.7 
sover, New York ......2:.... 1,578 152,334 <a 
Helvetia-Swiss, De Maallecc.. +. cs rs 78,500 as 
ome, ew Yoek .....,........” 10,159 1,488,800 19.8 
Ins. Co. of N. America, Phila... 4,859 558,564 | 43/3 
Lancashire, Manchester ....,__. 2,106 * 236,121 25.9 
Se TN cn ee iO 75,990 a 
Liv. & Lon. & Globe, Liverp’l.. 7,163 97,427 5.4 
London Assurance Corp., Lon.. 677 104,744 26.4 
Magdeburg Fire, Magdeburg.... 6,056 z 582,455 63.7 
Manchester, Manchester ........ Ct 81,636 ee 
erchants, Newark ..........7"° 2,929 048 75.2 
Merchants, Providence ....../.7' 48 110,945 | 141.4 
National-Standard, New York... 2,863 i 314,814 42.3 
Hampshire Fire, Manchester. 5) ae 850 Ba 
Niagara Fire, New 2 ae 1,639 131,122 | 119.7 
Netherlands, The Hague ........ 1,099 2 6,050 my. 
N. Brit. & Mercantile, London.. 3,052 1,166 301,329 38.2 
Northern Assurance, London.... 3,084 420,543 21.9 
Norwich Union, Norwich...... 7’ 90: 90,88 67.8 
Palatine, Manchester .....1.." 7" 4,151 4,301,726 3 
Pennsylvania, Philadelphia ....: 590 6,018 275,000 76.1 
Phenix, ia a 5, RS 4,065 4,657 369,307 | 114.6 
Phoenix, London ........77°77°"" Le ie 130,137 ais 
Prov.-Washington, Providence... 1,377 1,740 222,782 | 126.4 
ueen of America, New York.. 1,258 1,702 144,796 | 135.3 
oyal, Liverpool ..............., 29,789 16,223 4,955,726 54.4 
St. Paul F. and M. St: Pail... 2,35 78 194,202 aco 
Scot. Union & Nat., Edinb’gh... 3,786 2,239 354,592 59.1 
Southern, New Orleans ......... Ae 128,756 ae 
pring Garden, Philadelphia. . . .| yl 258 196,215 23.4 
Svea, Gothenberg..............7° | 256 116 29,125 45.3 
Union, Philadelphia ......2.77""" 1,809 1,995 126,435 | 110.3 
United Firemens, Philadel hia.. 96 001 6,875 | 104.0 
United States Fire New York.. 633 52 26,900 8.2 
Westchester Fire, New York... 1,959 581 365,836 | 29:6 
Western, Toronto ...........00077 5,033 1,398 413,976 27.8 
ne 184,666 103,814 26,811,854 56.2 
Mutual Companies, 
Farmers Mut. Fire, Wilmington. 38,443 13,082 8,621,606 34.0 
New Castle Co. Mut., Wilm’ton. 17,360 435 6,353,331 5 
OR ae eee cle Tadll 
eR TT ee 55,803 17,517 , 14,974,937 4 
*__MaAIne, 
Aachen & Mun., Aix-la-Chapelle. 6,7 3,5: 426, 
“tna, Hartford’ ...........0 00° 104,831 52,146 7,868,480 
Agricultural Watertown . Seis 5,182 104 412,100 
merican, Boston ...... ns 6,484 2,049 532,437 
American, nas: 4,668 81 411;902 
American, New OBC ses chtetsiess 2,691 385 156,565 
American Central St. Louis.... 3,682 1,969 243,334 
merican Fire, hiladelphia.... 807 3,289 451,882 
Armenia, Pittsburg.......... ciate 22,056 4,228 0,257 
Atlas, London ........7°""" ‘ 6,016 605 309,612 
aloise, Basle .....77"7° 688 376 45,722 
Boston, Boston ....7""*° 8,967 3,604 580,932 
British-America, Toronto.. 6,476 2,230 605 
Buffalo Commercial, Buffalo. 365 4 34,330 
Buffalo German, Buffalo... 1,601 356 143,475 
Caledonian, Edinburgh ...- 15,567 11,883 985,715 | 
Capital Fire, Concord .... ais 9,183 19,814 1,105,688 | 
Commerce, BIDET sega sicmicccc: 1,919 1,783 178,325 | i 
Commercial Union, New York... [7 et (Ee 82,594 Baie 
Commercial Union, London....., 28,359 8,440 1,946,818 | ‘ 
oncordia Fire, Milwaukee..... 1,524 1,2 118,000 R 
Connecticut, Hartford ........." »774 25,345 2,180,400 | 70. 
Continental, New OEM co sieac 28,584 29,390 2,989,785 
elaware, Philadelphia ...777°""" 6,490 4,873 95,5: 3 
Equitable F. and M., Prov...... 3,524 3,460 286,652 ig 
ire Association of Phila., Phila. 39,269 30,913 2,604,652 “ 
iremans Fund, San Francisco. 15,029 9,961 ,198,832 a 
Franklin, Philadelphia.........._ 5,148 6,9 409,750 | 135.7 
yerman, Preeport, ............ 2,436 2,694 153,573 | 110.6 
German Alliance, New York.... 1,142 54,466 | 135.8 
German-American, New York... 34,787 23,709 2,497,886 68.1 
Germania, New LOO co cccort es 563 8,244 600,765 96.3 
Globe, New MONK cae seconcc ee. oo 083 4,684 355,201 66.1 
Gran, State F., P’tsmouth, N. H. 86,224 36,036 6,112,794 41.8 
Greenwich, New MOTE slecs Sn canc 068 3, 587,612 49.4 
amburg- Tremen, Hamburg.... 21,187 11,441 1,210,947 54.0 
Hanover, New 2 (2 eae 32,582 22,995 ,977,684 70.5 
Hartford, NE icnanastc. sc 3,800 39,214 5,082,918 | 53.1 
ome, New Vork................ 84,637 49,216 11,108,112 58.1 
Home Mutual, San Francisco... 1,528 113,550 ot 
Imperial, NE siceccecoaians o. 13,291 10,419 1,044,642 78.4 
Ins. Co. of N. America, Phila._ 73,588 35,058 4,846,501 47.6 
Ins. Co. of State of N.Y., N. Y.. 2,160 2,270 32,594 | 105.1 
Ins, Co. of State of Pa., Phila.. 24,279 13,672 1,527,759 56.3 
Law Union & Crown, London.. 35 47,052 8.4 
Lancashire, Manchester .....,.. 18,253 14,843 1,182,951 81.3 
“ig, 5g On ,182 55,962 | 153.9 
Liv. & Lon. & Globe, Liverp’].. 69,243 25,310 5,428,347 36.5 
London Assurance Corp., Lon.. 390 201 811,635 54.7 
London & Lancashire, Liverp’], 19,209 5,223 1,372,651 27.2 
Magdeburg Fire, Magdeburg.... gE ay 3,946 782,871 | 33.6 
Manfrs, & Merchants, Pittsb’g.. | 187.6 
| 


3,772 ‘ 7,078 242/079 





| 


SPS PPE RSE uae ee ee = 
* Premiums received are gross, 
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NAME AND LOCATION OF 
ComPANY. 


Losses to 
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Maine—Cont. 
Manchester, Manchester ........ 
Mercantile F. and M., Boston.. 
Merchants, Newark ............. 
Merchants, Providence ......... 
Manhattan Fire, New York..... 
National, Piartierd: <2 ccecececcccs 
National-Standard, New York... 
Netherlands, The Hague ........ 
N. Hampshire Fire, Manchester. 
Niagara Fire, New York........ 
N. Brit. & Mercantile, N. Y.... 
N. Brit. & Mercantile, London. 
Northern Assurance, London... 
Norwalk, Noswalk <:.....cscccess 
Norwich Union, Norwich....... 
Orient, IIE © «cu 0<cadedans 
Pacific, New: NO. «<< cccteesa sec 
Palatine, Manchester .......c.c0« 
Pennsylvania, Philadelphia....... 
Phestix, BsOOklen oc scccsccececss 
PROGMIN, REASOEE ccccccasscecess 
PHOGHEE. EOMGOR .ccccccsceccccas 
Prov.-Washington, Providence.. 
Prussian National, Stettin....... 
Ques of America, New York... 

eading Fire, Reading.......... 
Rockford, Rockford ......scse00- 
Rochester German, Rochester... 
Royal, AWC sa cenceccuccesss 
Royal Exchange, London........ 
St. Paul F, and M., St. Paul..... 
Scot. Union & Nat. Edinb’gh.. 
Security, New Haven........... 
Springfield F. & M., Springf’d.. 
Slit RAI So 5'c's oc codeine ees nox 
Svea, GOCHENDEES® .66.66ccesiccecse 
‘VEAACES: CIMEAEO: ccc vesicdecaes< 
Unigh,, EORGOD: soc cceccsicedievss 
Union, Philadelphia. .....0cse+- 
United Firemens, Philadelphia.. 
United States Fire, New York.. 
Victoria Fire, New York........ 
Westchester Fire, New York.... 
Wester, “FOrdite csccisccccecees 
Williamsb’gh City Fire, B’klyn. 
WOU Retkebscaceseeenuereds 
Mutual Companies. 
Holyoke, Salem .... 
Quincy, Quincy 
Traders & Mechanics, Lowell... 


ROMS x cdadeucsusancueesleces 






Marine Business. 
Bostéiy GMO ev icecccccisexsssss 
Ins. Co. of N. America, Phila... 
Merchants, Bangor... ..ccccccecess 
Prov.-Washington, Providence... 
Security, New Haven............ 
Union, Bangor cpaivdsetaceyces sae 


ROUDIR) satiew cu decesceeawasade 


New HampsHIre. 
Aachen & Mun., Aix-la-Chapelle. 
Abina, BarOrd ices ceescceccces 
Agricultural, Watertown ........ 
American, Boston ......... aawaes 
American, Newark .....cccccsees 
American, New York...........+. 
Boston, eae era 
British-America, Toronto........ 
Caledonian, Edinburgh ......... 
Capital Fire, Concord .......... 
Commercial Union, London..... 
Commercial Union, New York.. 
Connecticut, Hartford .......... 
Continental, New York.......... 
Delaware, Philadelphia aaeacn aa 
Equitable F. & M., Providence. 
Fire Assn. of Phila., Phila...... 
Firemans Fund, San Francisco. 
Firemena, Newark ....s<c0sse<« 
Fire Underwriters, Concord..... 
Franklin, Philadelphia ......... 
German, Freeport, Ill........... 
German-American, New York... 
Germania, New York............ 
Globe,” Wew: Vasle .csiccccccsses 
Gran. State F., P’tsmouth, N.H. 
Greenwich, New York .......... 
Hamburg-Bremen, Hamburg.... 
Hartford, Hartford .......cccsece 
HOMme. New VOSE: cc cccccscscoacs 
Home Mutual, San Francisco... 
Imperial” Eondon <cccccsceccsves 
Ins. Co. of N. America, Phila.. 
Lancashire, Manchester ......... 
Liv. & Lon. & Globe, Liverp’l.. 
London Assurance oe on. 

ndon & Lancashire, Liverp’! 
Magdeburg Fire, rig od 
Manfrs. & Merchants, Pittsb’g.. 
Manchester, Manchester ........ 
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New HampsHire—Cont. 
Mercantile F. and M., Boston... 
Merchants, Newark ............. 
National, Hartford .............. 
N. Hampshire Fire, Manchester. 
Niagara Fire, New York........ 
N. Brit. &-Mercantile, London. 
Northern Assurance, London.... 
Norwalk, Norwalk .............. 
Norwich Union, Norwich ...... 
Chriewt, PESIGee * « cscscectecavee 
Palatine, Manchester ............ 
Pennsylvania, Philadelphia ..... 

oe a eee 
PROGbes, TERSUIEO oc cnaccsncsccas 
Portsmouth, Portsmouth ....... 
Pritaetes, EGGGG) <.ccccsccvaceccs 
Prov.-Washington, Providence... 
Queen of America, New York... 

ne Re Rrra 
Scot. Union. & Nat., Edinb’gh.. 
Springfield F. & M., Springf’d. 
State Dwelling House, Concord. 
Sil EE Tc ede ccddagccucacsnes 
Svea, Gothenberg ........eceeeee 
‘Srdd@ers, CHS . <ccscucdgacess- 
United Firemens, Philadelphia.. 
United States Fire, New York.. 
Westchester Fire, New York... 
Western, TacOGte << c<ccscccssess 
Williamsb’gh City Fire, B’klyn. 


Mutual Companies. 
Concosd, Comcast ..cscscdscessss 
Fitchburg, Fitchburg............. 
Manfrs. & Merchants, Concord. 
Merch. & Farmers, Worcester.. 
Providence, Providence ......... 
Traders & Mechanics, Lowell... 


ROOM « caganaccunansavesas<e 


MICHIGAN. 
Aachen & Mun., Aix-la-Chapelle. 
fPina, Hartlord ....<cace a 
Agricultural, Watertown 
American, Boston ..... 
American, Newark .... 
American, New York .... 
American Central, St. Lo 
American Fire, Baltimore... 
American Fire, Philadelphia..... 
Armenia, Pittsburg .............. 
Assurance Co. of America, N. Y. 
Clit, EAE  dccceccactwasdcase 
WIRROIEG SIE We cucacaceaaanscees 
BOstodh, HOGG occ cccecesencsces 
British America, Toronto ....,.. 
Buffalo Commercial, Buffalo..... 
Buffalo German, Buffalo......... 
Caledonian, Edinburgh .......... 
Capital Fire, Concord ........... 
Ca edonian-American, Ne Wicdcce 
Citiseme, New Yoel ....ccccccce 
Citizens, Pittsburg .......... inane 
Citiaetig, SE EGGS xccccceccccccs 
COCEE, RIO MIOE dc cens cadéhbucccas 
Colonial, New York ............ 
Comsmiesée, AIDORY .<<cccwesccens 
Commercial Union, London..... 
Commercial Union, New York.. 
Commonwealth, New York...... 
Concordia Fire, Milwaukee...... 
Connecticut, Hartford. ........... 
Continental, New York.......... 
Delaware, Philadelphia .......... 
Detroit F. and M., Detroit..... 
Eagie, New YOGU <<ccccsccccss<s 
Easter, NeW: YOGR <.<cccccceoas 
Equitable F. & M., Providence. 
Eureka F, and M., Cincinnati.. 
Erte Five, Huaaitic<cccccscceccace 
Fire Assn. of Phila., Phila...... 
Firemans Fund, San Francisco... 
Fire Ins. Co. of Co. of Phil., Phil. 
Firemens, Baltimore............+- 
Firemens, Newark ...........e00- 
Franklin, Philadelphia .......... 
German, Freeport, IIl........... 
German Alliance, New York..... 
German, Pittsburg .............- 
German-American, New York.. 
Germania, New York............ 
Girard F. & M., Philadelphia... 
Glens Falls, Glens Falls......... 
GlgRe, NEG NOE, ccccccciccecces 
Grand Rapids, Grand Rapids.... 
Gran. State Fire, P’tsmouth,N.H. 
Greenwich, New York........... 
Hamburg-Bremen, Hamburg ... 
Hanover, Mew Yorks.....scsccens 
Hartford, Hartford «..<..<.cececs- 
Helvetia-Swiss, St. Gall.......... 
Home, New York ...........---0 
Home Mutual, San Francisco... 
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FIRE INSURANCE BY STATES.—Continued. FIRE INSURANCE BY STATES.—Continued. 

S2g “gig 
a2 

NAME AND LOCATION OF Premiums Losses Risks Written | .o 3.2 Name AND LocaTION OF Premiums Losses Risks Written | .o .2 
ComPANY. Received. Incurred, | and Renewed. | % Z = Company, Received. Incurred, | and Renewed. | § & = 

ma lee 

| 

Micurcan—Cont. $ $ $ % NEBRASKA.* $ $ $ % 
Imperial, London ........ccccee 44,368 24,358 2,552,784 54.9 Aachen & Mun., Aix-la-Chapelle. 3,153 4,145 195,100 | 181.4 
Ins. Co. of State of Ill., Rockf'd. 1,642 23 187,925 1.4 TN, TERE wxininnncssonnens 48,079 6,888 3,343,903 | 14.3 
Indemnity, New York............ 315 [| ose 24,020 or Agricultural, Watertown ........ 7,453 1,708 647, 22.8 
Ins. Co. of N. America,, Phila. 112,031 58,431 7,618,862 | 52.1 American, “BOStON. oe0cci0d00s-00'0%%6 315 134 208,226 5.7 
Ins. Co. of State of Pa., Phila.. 6,354 1826 621,035 | 60.2 American, Newark ..........00++ 6,735 5,100 714,600 | 75.7 
International, New York........ 4,776 1,091 278,420 22.8 American, New York .........00. 1,022 2,045 70,875 | 200.1 
Law Union and Crown, London. 4,198 1,187 279,129 | 28.2 American Central, St. Louis..... 5,217 101 370,886 | 40.3 
Lancashire, Manchester.......... 66,563 54,448 4,327,467 81.8 American Fire, Philadelphia..... 7,619 3,487 645,685 45.8 
Lion, London .............+ss0- 17,152 16,628 990, 96.9 BAIbISe BABIO Gana cieweaaerucce ses i A ee 99,1 Be 
Liv. & Lon. & Globe, Liverp’]. 134,036 51,388 8,823,177 38.3 BBGBLON; CBOBLON  .cini0i-0is:cini019 e10's:0;s10 1,796 175 147,475 9.7 
London Assurance Corp., Lon.. 23,865 20,609 1,663,661 86.4 British American, Toronto 11,688 2,355 607,208 20.1 
London & Lancashire, Liverp’l. 8,355 21,817 601,794 45.1 Buffalo Commercial, Buffalo 906 401 79, 44.2 
Magdeburg Fire, Magdeburg.... 22,923 16,886 1,314,056 | 73.7 Buffalo German, Buffalo ... 4,509 1,478 531,368 | 32.8 
Manfrs. & Merchants, Pittsb’g.. 12,839 896 1,024,544 53.7 Caledonian, Edinburgh ..... 7,202 3,902 570,468 54.2 
Manchester, Manchester......... 47,593 22,902 3,575,314 48.1 Citizens, Pittsburg .......... 3,126 2,010 268,981 64.3 
Mechanics, Philadelphia ......... 16,672 924 1,326,259 53.5 Commercial Union, London 20,049 5,696 1,424,373 28.4 
Mercantile F. and M., Boston.. ,637 4,902 624, 56.7 Concordia Fire, Milwaukee 961 8,184 659,470 | 137.3 
Merchants, Newark.......... . 23,839 12,388 1,999,037 52.0 Connecticut, Hartford .... 43,540 25,428 3,006,282 58.4 
Merchants, Providence ...... * 282 4,297 305, 81.4 Continental, New York .. 60,170 14,385 5,993,942 23.9 
Michigan F. and M., Detroit... 71,480 30,768 6,183,663 43.0 Delaware, Philadelphia . 9,189 4,426 751,279 48.2 
Milwaukee Mechanics, Mil...... 55,772 590 3,588,405 54.9 Eagle, New York ....... 6,283 767 684,309 13.2 
Milwaukee Fire, Milwaukee.... 6,315 1,431 465, 22.6 PTR BUNAlO sso 5.0 00005. on roe 63,030 - 
National, Hlartford .....05.00%00» 69,629 44,653 4,781,509 64.1 Equitable F. & M. Providence.. 1,720 1,976 140,120 | 114.9 
National-Standard, New York.. 2,423 178, oe Fire Assn. of Phila., Phila...... 16,870 13,113 1,115,089 (ik 
Newark Fire, Newark ........... 4,230 2,824 444,945 66.7 Firemans Fund, San Francisco. 1283 11,667 757, 113.5 
N. Hampshire Fire, Manchester. 29,493 18,704 2,648,504 63.4 Farmers & Mer., Lincoln, Neb. 67,480 15,444 4,296,870 22.9 
New York Fire, New York..... 389 290 519,567 8.5 Firemens, Baltimore «.....0:000000s 3,524 5,662 259,927 | 160.7 
Netherlands, The Hague........ 6,743 5,167 340, 76.6 Firemens, Newark ...........0.+- 4,240 7,305 859,782 | 172.4 
Niagara Fire, New York......... 72,760 46,347 4,390,748 | 63.7 Fort Wayne, Fort Wayne....... 4,008 2,300 261,636 | 57.4 
North Brit. & Mercantile, Lon. 82,631 425 5,233,708 61.0 Franklin, Philadelphia .......... 4,871 3,058 375,07 62.8 
North German, Hamburg....... 17,516 9,625 838,665 54.9 Frankfort, Prankiort.osscsses0e0s Jy Grae rere 1,107,242 ae 
Northern Assurance, London... 58,121 30,559 4,279,805 52.6 German, Freeport, Ill............ | 57,468 28,409 ,397,127 49.4 
Northwestern Nat., Milwaukee. 50,184 28,549 4,855,175 56.9 German-American, New York... 25,000 7,168 1,648,829 28.7 
Norwalk, Norwalk ..........00- 668 4330 345,285 35.0 Germania, New York ........... 641 101 54,450 15.7 
Orient, EEO ccssiasvessecens 44,301 24,937 3,064,607 56.3 Girard F. & M., Philadelphia... 6,689 1,792 625,755 26.8 
Pacific, New York ..s0..656505 540 17,002 1,696,876 87.0 Glen Falls, Glens Falls.......... 23,038 6,428 2,425,153 27.9 
Palatine, Manchester ........... 62,097 4,053 3,883,270 54.8 Grand Rapids, Grand Rapids.... 281 3,780 479,541 71.6 
Pennsylvania, Philadelphia...... 41,282 15,439 2,764,680 37.4 Greenwich, New York .......... 6,085 3,460 607,478 56.8 
Phesix, BEDOK 66 ocsss.ss0sese 117 48,655 6,877,476 52.2 Hamburg-Bremen, Hamburg.... 5,174 5,161 315,555 99.7 
Phoenix, Hartford ...........0.. 79,332 68,445 6,562,333 86.3 Hanover, New York ............ 7,831 5,336 2,979 68.1 
PROSRIS, BORGO 0 iis 00000000000 90,098 55,570 7,546,139 61.7 PIQEHOLG, SEIATUHOLE: sccesc00sseess 68,270 30,516 4,625,590 44.7 
Prov.-Washington, Providence.. 33,892 22,772 2,233,182 67.2 Helvetia-Swiss, St. Gall.......... ee Gere 91, wae 
Prussian National, Stettin ...... 26,499 9,396 1,981,040 35.5 EGme, NEW OPK sscicecscsesee 49,195 24,506 4,802,879 49.8 
Queen dof America, New York.. 52,631 30,192 3,027,839 57.4 Home Bire. (Omaha... 00.0000, 90,169 35,620 6,809,723 39.5 
eading Fire, Reading.......... 8,808 ,620 797,808 52.4 Ins. Co. of N. America, Phila... 33,985 7,981 2,100,616 23.5 
Reliance, Philadelphia .......... 8,663 5,162 914,266 59.6 Ins, Co. of State of Pa., Phila.. 6,942 3,261 547,06 47.0 
Rockford, Rockford ............. 77,217 9,935 6,700,780 51.7 Law Union & Crown, London.. 2,680 3 73, at 
Rochester German, Rochester.. 24,573 9,107 2,243,319 37.0 Lancashire, Manchester ......... 11,412 13,127 887,939 | 115.0 
Royak Liverpool: ..cessossc006000 494 28,457 5,272,599 39.2 TAG, PEORdOR. ccccwenctsccssinanis'c 3,661 161 255,862 4.4 
Royal Exchange, London....... 628 4,317 663,621 44.8 Liv. & Lon. & Globe, Liverp’l.. 24,977 13,528 1,£85,726 54.1 
Saginaw Val. F. & M., E. Sag.. 906 20,590 1,853,782 52.9 Lon. Assurance Corp., London. 740 46 281,125 1.2 
St. Paul F. and M., St. Paul.... 31,088 15,181 1,696,251 48.8 Magdeburg Fire, Magdeburg.... eel aN ioing's 99,150 sais 
Scot: Union & Nat., Edinb’gh.. 77,751 51,664 4,153,457 66.4 Manchester, Manchester ........ 10,071 480 629,631 47.6 
Security, Cincinnati ............. 11,836 7,017 1,096,921 59.3 Mechanics, Philadelphia ........ 038 1,962 112,594 96.3 
Security, New Haven............ 28,016 15,617 093,989 67.8 Mercantile F. and M., Boston... 2,110 2,966 172,920 | 140.6 
Springfield F. & M., Springf’d.. 39,552 19,244 2,500,637 48.6 Merchants, Newark ...:.00.:.02%. 6,642 6,895 597,746 | 103.8 
Spring Garden, Philadelphia.... Ryall 5,956 1,099,200 63.6 Merchants, Providence .......... 1,478 1,947 122,820 | 131.7 
Teutonia F. and M., Dayton.... 5,767 1,694 522,52! 29.4 Milwaukee Mechanics, Mil...... 9,924 2,346 1,125,537 23.6 
ee ee errr rr re 53,736 29,164 4,175,398 54.3 Milwaukee, Milwaukee .......... jes St rer 139,375 pe 
Sug: Mew WCANG .icccccvesrees ood) | Saseas 105, Ae WatiOnel PAGTHOL | sie.e:cicisiesiee cee 22,374 5,706 1,823,906 25.5 
Svea; Gothenberg ..2.00ccccsecce 9,701 7,586 498,519 78.2 National-Standard, New York... 005 157,8 3 
Teutonia, New Orleans.......... 2,587 2;235 347,892 86.4 New Hampshire, Manchester ... 23,318 5,841 1,939,453 25.1 
Teutonia, Philadelphia........... 1,399 113,318 3.9 New York, New York........... ob ES (reece 206,650 wi 
Thuringia Fire, Erfurt .......... 14,474 8,993 1,031,906 62.1 Niagara Fire, New York........ 10,016 8,897 662,548 88.8 
Traders, Chicago .......+ssse.+0+ 47,762 25,260 3,945,592 52.9 Netherlands, The Hague ........ 5316 1,011 358,625 19.0 
Traders Fire, New York........ 8,240 828 282,842 37.4 N. Brit. & Mercantile, London. 20,397 7,938 2,166,665 38.9 
Transatlantic, Hamburg ........ 14,721 5,309 672,450 36.0 Northern Assurance, London... 8,433 14,666 849,395 | 173.9 
Union, Buffalo ...........-.eeeee 898 1,157 67,447 | 128.9 Northwestern Nat., Milwaukee.. 22,513 7,397 2,222,476 32.8 
Union, London ............+++06 17,280 5,699 1,304,867 33.0 Norwich Union, Norwich ....... 10,661 12,152 864,056 | 114.0 
Union, Philadelphia ............. 403 6,304 687,875 75.0 OTR TAGIOLG. coinsccwasi esas 9,499 650 825,044 17.4 
United Firemens, Philadelphia.. 5,099 2,591 336,579 50.8 Passe, NEW VOLK 60s 6sc0sieesseee 3,175 1,752 256,740 55.2 
United States Fire, New York.. 307 5,316 728,889 63.6 Palatine, Manchester ............ 7,474 7,627 679,569 | 102.0 
Victoria Fire, New York....... 2,631 4 166,448 2 Pennslvania, Philadelphia........ 12,554 5,096 918,534 40.6 
Washington, New York......... 3,124 3,411 318,365 | 109.2 Phenix, Brooklyn: 0000000000008 122,066 49,199 6,696,589 40.3 
Westchester Fire, New York.... 54,409 44,040 3,651,726 | 80.9 Phoenix, Hartford ..........+... 32,751 12,147 geccnee 
Western Underwriters, Chicago. 18,457 672 1,746,236 30.7 PGB, WOMEN oo 05 o's vies ose se 8,088 7,699 688,004 95.2 
Western, Pittsburg .......... és 4,248 7,254 363,678 | 170.8 Prov.-Washington, Providence... 8,008 11,628 617,705 | 145.2 
Western, Toronto ........... a 39,156 21,795 2,286,311 55.7 Prussian National, Stettin ...... 3,405 2,059 25, 60.5 
Wisconsin Fire, Milwaukee 16,006 4,283 1,264,236 26.7 ueen of America, New York.. 14,773 5,237 979,144 35.4 
Williamsb’gh City Fire, B’klyn.. 16,684 11,504 1,734,033 69.0 eliance, Philadelphia ae 7,457 5,816 721,198 78.0 
Rockford, Rockford ... 9,449 2,758 718,055 29.2 

NN a rSicisnsinnddaions 4,423,940 | 2,467,794 236,765,479 | 55.7 Royal, Liverpool.......... 23,585 12,307 1,731,201 | 52.2 
Royal Exchange, London ....... 901 2,989 318,295 76.6 

: St. Paul F. and M., St. Paul.... 17,572 4,713 ,788, 26.8 

Mutual Companies. Scot. Union & Nat., Edinb’gh.. 10,634 6,604 714,561 62.1 
Central Manfrs., Van Wert, O.. 6,443 2,041 271,132 31.7 Security, New Haven ........... 2,781 648 06,045 23.3 
PBRRETE,.. WOVE FP Ovesenssanceses 7,754 5,276 594,147 68.0 Springt’d F. & M., Springfield.. 33,901 6,153 2,192,929 18.1 
Manfrs. & Merchants, Rockf’d.. 5,370 2,087 164,391 38.9 Spring Garden, Philadelphia..... 8,032 6,733 22, 83.8 
Millers National, Chicago........ 18,565 18,317 498,950 98.7 re ie eee eee 7,348 3,913 452,046 53.2 
Protection, Chicago..........+.+- 5,218 321 568,220 6.1 Sun Ins. Co., New Orleans...... a eee 61,750 aX 
VER. CROLHCIDENE s.c0scs0cs'esoess 2,340 407 156,300 17.4 

BIE Guars sce sessnecaiwaces 43,350 28,042 2,006,840 64.7 Thuringia Fire, Erfurt .......... 2,797 1,600 194,125 57.2 
TEAMOTE, AOMICRRO i000 0.6;50vi0:00.08.0's:0 10,514 3,735 690,494 35.5 

i y Traders Fire, New York......... 128 139,000 zr 

-_ Marine Business. 7 WRIONS DONKON 100)s siaciesieeccemis's\s 11,605 4,619 727,959 39.8 
fEtna, Hartford .................. BBR cea 63,992 a Victoria Fire, New York........ Bee | wseees 6,100 ie 
British America, Toronto........ 6,444 12,820 1,365,474 | 198.9 Westchester Fire, New York.... 4,967 6,045 392,678 | 121.7 
Detroit F. and M., Detroit...... 37,240 34,341 2,291,545 92.2 Western Underwriters, Chicago. 4,474 2,389 248,462 53.2 
Greenwich, New York............ 15,523 024 89, 116.1 Western, TOLORtO: assc0ceccsciwes:s 17,414 9,752 1,046,786 56.0 
Indemnity Mut. Marine, Lon... 901 ,200 1,365,037 | 175.5 Williamsb’gh City Fire, B’klyn.. 5,447 198 537,691 36.4 

Ins. Co. of N. America, Phila... 15,263 10,076 33,990 66.0 Mutual Companies. y 
London, London ........ssecesees| ee ene | | i nee So oa German Mutual, Omaha......... 57,462 18,604 2,649,868 32.4 
ag ——e hapten’ oo seers Ha es Ea mag ym i OMB 0c pied é 1,364,625 21.9 
t. Paul F. an Se: ee i ee : aF MEOH, PAMCOUD wc ciny cnisis se civowes 49,295 11,141 
Western, Toronto ..........00008 7,949 18,103 635,007 | 227.8 . — = 
IOERIO sigwiote%ss cane ssavestaws 144,693 35,870 
Distal «i. csuiackeesrencecenes 110,245 141,780 7,818,149 | 128.6 ae | 





* Incomplete. 
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Mercantile Agencies. 





Figency Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 


PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspeetors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 


Fctuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 NAssau St., NEw York (Rooms 1404-5), 


182 NASSAU 8T., NEW YORK, N.Y, 














Telephone, 5427 Cortlandt. 


Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





|.” lene MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 Broapway, New York, N. Y. 








Insurance Hecountants. 








S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE, 


JAMES McINTYRE. 


ieee & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK 








Ligency Wants. 
IRGINIA AGENCY. THE SUN LIFE ASSURANCE 


Co. of Canada wants Agents, with or without experience. Course 








Top Commissions paid. 
E. S. FREEMAN, State Manager, 
RICHMOND, VA 


GREAT OPPORTUNITY. OPEN FORONE WEEK 

Only. A Manager for best part of New York State. Require- 

ments, HONESTY, EXPERIENCE, ABILITY. LIBERAL COMPEN- 

SATION. If you are looking for a good thing, write promptly, giving full 
name and address. CONFIDENTIAL, 

CHARLES E. BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


of instructions given. 








ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BROADWAY, NEw YorK. 
GENCY OF A FIRE INSURANCE COMPANY 





solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience, 


Ratio of losses to premium 8%. Leading companies represented now. 
Address, P. O. Box 11, North Adams, Mass. 











ANTED.—TO A FIRST-CLASS MAN, WHO CAN 


guarantee to produce $500 000.00 per annum of paid for business, I 
will give a permanent renewal contract with one of the best old line com- 
panies, having over $50,000,000.00 of assets. For particulars address, with 
references, 

** MANAGER,” Box 295, 
ATLANTA, GA, 


N EXCELLENT OPPORTUNITY. 


I can place to advantage two first-class Specials—must be forceful, 
large producers. Contract with facilities will be made satisfactory to right 
men. Address quick with references, experience and present connection, 


WILL M. WATERS, General Manager, 
EQUITABLE LIFE ASSURANCE SOCIETY, DALLAS, TEXAS, 


OR A GOOD CONTRACT AS SPECIAL AGENT 


for Wilmington; Delaware, address 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
Must produce $200,000 during the year. 











ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacer, 


Equiras_e Lire AssuRANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTUAL LIFE INSURANCE Co, oF N. Y., 
ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by = State in the Union, without a single exception. : 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, = can ere 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Dattas, Texas. 














ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, JRr., General Manager, 


PENN MUTUAL LiFe INs. Co.. CINCINNATI. 


EVERAL GENERAL AGENCY POSITIONS OPEN 


to first-class men with The Sun Life Assurance Company of Canada 
in the State of Pennsylvannia. Address, 


W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpG., BOSTON, MASS. 
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Onsurance Adjusters, 


Prominent Hgents and Brokers at Chicago. 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


" The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Gro. W. MontTGoMERY. M. L. C. Funxnouser. 


EO. W.’ MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Onsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








eae & RICHARDSON, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN 


General Agents: 


Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 


Millers & Manufacturers Insurance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 





lice, & CO., GENERAL AGENTS OF 


The Commercial Fire Ins, Co, of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA 





B F. PABODIE, 
5 ACCOUNTANT, AUDITOR AND ADJUSTER 


OF FIRE LOSSEs. 


1 EXCHANGE PLACE, JersEY City, N. J. 





No. 


GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 


MT. VERNON F. INSURANCE CO,, “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


EHM & VAN DEINSE, 
and: Brokers, Indianapolis, Ind. 
States. 





INSURANCE AGENTS 


Insurance effected in any. part of the United 
Correspondence solicited, 





JOHN NAGHTEN. M, J. NAGHTEN. 


: oie NAGHTEN & CO., 
FIRE INSURANCE, 
181 LA SALLE STREET, 


Established 1863. CuIcaGo, ILL, 





Established 1876. 
T. H, WessTsErR. E. N. Wiey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie STREET, CHICAGO. 


A. W. BECKER. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


—— 


CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNF 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
‘ OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


AFE AS NATIONAL BANK NOTES. 


wer Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 
COMP. 

The State certificate engraved on the policies is equal to that placed on National 
Bank notes by the United states Treasury department, and as that department holds in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the polics holders the securities deposited by this ‘Company, thus making every 
poiicy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first class contracts for the 
central western states by addressing J. P. DAVIS, President, Toprka, Kansas. 


ANTED—IN VIRGINIA—RELIABLE AND ENER- 
getic Agents. ‘To those (men or women), who can produce 
business, liberal commissions will be paid. 
DAN’L WAIDE, 
WASHINGTON LIFE INS. Co., oF N. Y. 
1013 E. Main St., Richmond, Va. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World, 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
_ Toad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - = — General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 











Boston, Mass. 





DWIGHT & LILLIE, General Agents for New York, 


51 CEDAR STREET, NEW YORK. 


‘f PLACE FOR YOUR OVER-AGED 





RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 18698, 


BY THE AGENTS OF. THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 


ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 





Gross Assets, January Ist, 1899 
Liabilities 218,555 


Surplus over all Liabilities 


Losses Paid since organization 
Dividends paid since organization 


$1,182,830 
$159,191 


F, S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A, E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 


The Oldest New York Company in its Ling, 





January 1,1899. 
RM + 
3 Caria. ano Net Suapwus, 


SBILSIEES 
362,17,96 


Evucene H. Winstow 
Danig_ D, WHITNEY 


Ss. 
Cuas. F. Poces, Gen. Agt.. 
2g No. 164 La Salle St. HICAGO, 





“* Weigh all things and hold fast to that which is good,” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
‘* intermediate ” ground, approximating the English system, 

Chicago Can, if need be, put, up the FULL LEGAL RESERVE on 
every outstanding policy 

Guaranty Is not burdened with a mass of old post-mortem business, 

Fund Licensed in fifteen States. 

Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CHICAGO, ILL, 


Get in on the ground floor and grow up with the Company, 
Send for sample circulars. 





W. T. Woops, President. D. B. HAtstTeED, Vice-President, 
C. E. W. CHAMBERS, hearst tes 


(LOYDS — 
FLATE. GLASS 


/Josurance Company 


OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





. Aissociaren 


anuypactit eta 


M | Cis 8 OPS 
FIRE TN SU RANCE CO. 


BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BROOKLYN 30—CorRTLANDT 7(3 - 


HOME OFFICE 


JAMES T, HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 


D. RB. MORSE, Treasurer 
W. D. JENCKES, Secretary 








\ RAWWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


ASSASSINS, SESRS AAG © 
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THIRTY-SECOND ANNUAL STATEMENT 


OF THE 


Union Central Life Ins. Co., 


OF CINCINNATI, O. 








ASSETS. 
Cash on hand and in banks ........... $ 351,563.07 
First Mortgage Loans on Real Estate.. 15,468,620.75 
Home Office and other Real Estate.... 582, 388.43 
Cash Loans on Company's Policies..... 2,240,593.16 
United States Bonds—market value.... 387,281.25 
Premium Notes and Loans on Polic'es 
UE RC ec ee a SUS g rears agra 958,158.03 
Deferred Premiums, Accrued Interest 
and ‘all other items. « : 0.00.0... T,059.593 61 
Gross Assets, Jan. 1, 1899j...++4- " $21,048,198.30 
LIABILITIES. 
Reserve Fund, Four per cent. Actuaries, $17,892,542.00 
Unpaid Death Claims and all other ob. 
MGRUONG vos 0s et nes consae 319 403.74— $18,211,945.74 
Gross Surplus Four per cent. Standard $2,836,252.56 
The Record of Business for the Year Shows: 
OAD ONIND co a2 Saisie sic ais tiles iemne se caieatels SN act toe $ 5.274.974.28 
Total Payments to Policyholders.. .........00 seessees  1,601,059.51 
Policies Issued and Revived in 1898 —17,699 — insuring... 37,115,989.00 
Total Policies in Force—66,11g—Insuring.............- 120,573 677.00 
Gain in Assets in 1898 ..................0.005 $ 2,343,068.09 
MA PORTD CORY ONE MERECENN 5c cass5 so a cis' bie to's n's ates ceiaieje-sie seis: 256,875.67 
Gain in Amount of Insurance .............. 14,056,333.00 
OFFICERS 


JOHN M. PATTISON, President. 
R. S. RUST, President. E. P. MARSHALL, Secretary and Actuary. 
J. R. CLARK, Treasurer. W. L. DAVIS, Cashier. 
CLARK W. DAVIS, M. D., JOHN L. DAVIS, M. D., Medical Directors, 
MAXWELL & RAMSEY, Counsel. 





Second Edition.—Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurai.ce 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: A-ents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills ; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciaticn ; Approximating the Cost of 
Buildings; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures, In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 





PRICES; 
Per Copy, e e $ 1 50 
12 Copies, ° 16.20 


Orders for single copies must be prepaid. 


¢ 


THE SPECTATOR COMPANY, 


95 Witi1amM STREET, NEw York. 





FIFTY-THIRD 


Annual Statement of the Connecticut Mutual 
Life Insurance Company 


OF HARTFORD, CONN. 


NET ASSETS, January I, 1898 6 .5.0.ececcesscccscveccees $61, 408,550.38 


RECEIVED IN 1898. 


MOP PreMINMS: So .'s\sucte s aislenetoe ea crea $4,768, 230.48 
For Interestiand. Rents. 22 c055605 bss ceo 3,070, 247.66 








$7,838,478.14 








$69,247,028. 52: 
DISBURSED IN 1898. 


For claims by death, matured en- 

dowments and annuities....... $4,283 365.44 
Surplus returned to policyholders. 1,272,693.78 
Lapsed and Surrendered Policies. 656,040.55 








TOTAL TO POLICVHOLDERS. 5 6c'i66's-0 6 occ oa ore $6,212,099.77 
Commissions to Agents, Salaries, Medical Ex- 

aminers’ fees, Printing, Advertising, Legal, 

Real Estate, all other Expenses and Profit 






































BAU WASORD cig 152! Bu sinc solace hiaveleetaietores eistererervers 843,876 97 
TAGES. seaplane ntsias area dete cniene sare wart onee 383,984 25 
7,439,960.99 
BALANCE Nit AssaTs, Dec. 31, 1898......5..0ccc008 $61,807,067.53 
SCHEDULE OF ASSETS. 
Loans upon Real Estate, first lien........ igh “Saeed $28,900,189.39 
Loans upon Stocks and: Bonds sain. 3s siccsic segs eure snivge ese 2,300.00 
Premium Notes on Policies in force...........eeeeeeeceees 904,622.19 
Cost of Real Estate owned by the Company................ 10,977,642.71 
GOSEORMBOROBW 5.o isi 6) Garces ns Sisinipelw klar espe alsin Sides nieve Aly Ve 18,865,603.62 
Gost’of Bank’and Railroad) Stocks. .:6s:ccie.0s scccie wage cee 473,504.16 
CAGE ENS DANN Sone resi oie oie)s stile vam obucialaiom Slaiew arctety Slaw ee 1,488,745.26 
HSTUIS SEOCENR RDG M5 5551s slave's crest Tape ia eiele diel Sie elo ecw ele ee eEOn 5,367.79 
$61,817,975.12 
Ripet Abate’ Comet, Malameee sos sos 6 aes vdicises wes sius vee 10,907.59 
$61, 807,067.53 
ADD 
Fnterest die AW PACCHUED .. o:6s0 visio ce tes 6 50-é.8'8 $968, 702,63 
RES GUS SNG-OCOMNER S 5-0 6's. 5'0/ei's ose Gc pe ceece 12,572.27 
Market value of stocks and bonds over cost.... 1,065,955.64 
Net uncollected and deferred premiums....... 333,456.99 
$2,380,687 53 
GROSS/ASSETS, “December 37; 3898 > aids i tiesipses 6ecele See's 6 $64,187,755 06 


LIABILITIES : 


Amount required to reinsure all outstanding 
Policies, net, Company’s standard... .....$55,379.912.00 


Pil other JABS 3 iss oa'swsic oven ok oe cass T, 285,933.20 

—————  $56,665,845.20 
SURPLUS on o'ais's one x's iin Wi sahara sinte Rates malice nev waile ae $7,521.909.86 
Ratio of expenses of management to receipts in 1898........ 10.77 per cent 
Policies in force Dec. 31, 1898, 66,862—Insuring ........ . -$158,078,850,00 


JACOB L. GREENE, President, 
JOHN M. TAYLOR, Vice Prest. 
HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





